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BIRST B m  TO 
REPUBLIC WINDOWS & DOORS, MC. REDEWZZOPMENT AaREEbdENT 

This First Amendment to Republic Windows & Doors, Inc. 
Redevelopment re ment (the "First Amendment") is made as of this 
6% day of eb, 2000, by and between the City of Chicago, 

an Illinois municipal corporation (the "Cityw) through its 
Department of Planning and Development ("DPD") , and Republic 
Windows & Doors, Inc., an Illinois corporation (the "Developer"). 

RECITALS 

A. Constitutional Authoritv: As a home rule unit of 
government under Section 6 (a), Article VII of the 1970 
Constitution of the State of Illinois (the "State"), the City has 
the power to regulate for the protection of the public health, 
safety, moral's' and welfare of its inhabitants, and pursuant 
thereto, has the power to encourage private development in order to 
enhance the local tax base, create employment opportunities and to 
enter into contractual agreements with private parties in order to 
achieve these goals. 

B. Statutorv Authority: The City is authorized under the 
provisions of the Tax Increment Allocation Redevelo~ment A c t ,  65 
ILCS 5/11-74.4-1 et seq., as amended from time to time (the "Actw), 
to finance projects that eradicate blighted conditions or 
conservation area factors through the use of tax increment 
allocation financing for redevelopment projects. 

prior Citv Aar C. eement: To induce redevelopment pursuant 
to the Act, the City and the Developer entered into a Redevelopment 
Agreement dated as of April 23, 1999, which was recorded with the 
Recorder of Deeds of Cook County on May 13, 1999 as document number 
994 64 4 93 (the "Original Agreement") . Pursuant to the Original 



Agreement, the City agreed to issue the city of Chicago Tax 
Increment Allocation- Revenue Note (Goose Island Redevelopment 
Project), Series A in the principal amount of $6,416,003.02 td the 
Developer in order to assist the Developer in its completion of the 
Project (the "Original City Notew). Capitalized terms which are 
not defined herein shall have the meanings set forth in the 
Original Agreement. 

D. Praiect: P U c  Infrastructur~: The Developer has 
completed the Project. The total cost of the Project was initially 
anticipated to be $20,156,402, but the actual total cost of the 
Project was $36,987,715. The cost increased because, among other 
things, the Developer constructed a larger manufactu'ring facility 
than originally planned. Pursuant to the Original Agreement, the 
City. agreed to reimburse the Developer for up to $6,525,000 of the 
.cost of TIF-Funded Improvements incurred by the Developer in 
connection with the Project. Of the $6,525,000 of TIF-Funded 
Improvements, up to $1,500,000 were for Public Infrastructure. The 
actual costs of the Public Infrastructure to the Developer were 
$3,070,000. 

E. prior TIF Bond Financinq: On March 9, 2000, the City 
issued the Goose Island TIF Bonds (as hereinafter defined) in an 
aggregate principal amount of $16,800,000, pursuant to the terms of 
the Bond Indenture (as hereinafter defined) . The Goose Island TIF 
Bonds are secured by a first lien on (a) Pledged Revenues (as 
hereinafter defined) ; (b) all moneys and securities and earnings 
thereon in certain funds, accounts and sub-accounts established 
pursuant to the Bond Indenture; and (c) any and all other moneys, 
securities and property furnished from time to time to the Bond 
Trustee (as hereinafter defined) by the City or on behalf of the 
City or by any other persons to be held by the Bond Trustee under 
the- terms of the Bond 1ndent.ure (collectively, the "Pledged 

. '  Security"). In addition, the City has reserved and excluded fkom 
the Pledged Security approximately $250,000 which was on deposit in 
the Goose Island TIE' Fund (as hereinafter defined) on the date on 
which the Goose Island TIF Bonds were issued (the "Excluded 
Security"). The Excluded Security has been designated for certain 
Redevelopment Project Costs. Under the terms of the Bond 
Indenture, payment of principal of, premium, if any, and interest 

, on, the Goose 1sland TIE' Bonds will be made solely from Pledged 
Security after payment of (i) Program Expenses (as defined in the 
Bond Indenture) and (ii) any monies necessary to preserve the tax- 
exempt interest on applicable Goose Island TIF Bonds in accordance 
with requirements of Section 148 of the Code (as hereinafter 
defined) . The Developer acknowledges the issuance of the first 
series of Goose Island TIF ~ o n d z  on March 9, 2000, and that the 
Developer has no claim on any Excluded Security or Pledged Security 



except for monies which are deposited into the General Account (as 
hereinafter defined) of the Goose Island TIF Fund and which have 
not been designated for any other purpose under Section 502(d) of 
the Bond Indenture, and further subject to. the conditions, 
limitations, requirements, term and conditions of this Agreement. 
The Developer further acknowledges that pursuant to the Bond 
Indenture, the City, from time to time in the future, may issue 
Additional Bonds, Refunding Bonds or Junior Lien Obligations (as 
those terms are defined in the Bond Indenture, and collectively 
referred to herein as the 'Senior Lien Obligationsw) and if and 
when issued, payment of principal of, premium, if any, and interest 
on the Senior Lien Obligations would have a prior lien on the 
Pledged Security over any obligation created under this ~greemen~. 
The City agrees that it shall not issue any Senior Lien Obligations 
unless, in connection therewith, the New City Note (as hereinafter 
defined) is paid in full. 

F. t of Original Citv. Note; A portion of the 
proceeds of the Goose Island TIF Bonds, in the amount of- 
$6,814,095.02, was used to pay all outstanding principal and 
interest on the Original City Note, which was canceled on March 9, 
2000. 

G. Bddition.al Citv Assistance: Subject to the terms and 
conditions of this First Amendment and the Original Agreemerrf, the 
City agrees to provide additional assistance to the ~ e v e l o ~ e r  in 
connection with the Project by (i) providing up to $599,299.02 of 
the proceeds of the Goose. Island TIF Bonds (the "Bond Proceeds") to 
the Developer, (ii) issuing the City of Chicago Tax Increment 
Allocation Revenue Note (Goose Island Redevelopment Project), 
Taxable Series 2000 in the maximum principal amount of 
$1,108,888.98 (the "New City\Notew) to the Developer and (iii) 
p'roviding other funds to the Developer on a pay-as-you-go basis in 
an ' amount not' 'to exceed $1,391,110.69, with all such assistance 
being given to reimburse the Developer for the costs of additional 
TIF-Funded Improvements. A form of the New City Note is attached 
hereto as m. 

Now, therefore, in consideration of the mutual covenants and 
agreements contained herein, and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. AGREEMENTS 

1.01 Definitions; Recitals. 



(a) u e d  D e f i n i t i a n s .  References in this First Amendment 
.and in the Original Agreement to the Agreement shall be deemed to 
refer to the Original Agreement, as amended by this First Amendaent 
and from time to time. The definition of "Term of the Agreementu 
in the Original Agreement shall be replaced with the following: 
nTerm of the Agreementw shall mean the period of time commencing.on 
the date of the Closing Date and ending on July 10, 2019, the date 
on which the Redevelopment Area is no longer in effect, or December' 
31, 2020 if the City through appropriate action elects to extend 
the Redevelopment Area pursuant to Section 5/11 74.4-5 of the Act. 
The definition of "TIF-Funded Improvementsn in the Original 
Agreement shall be amended by replacing clause (iii) with the 
following: (iii) the City has agreed to pay or reimburse the 
Developer through the New City Note, subject to the terms of this 
~greehent.. The definition of "City Fundsn in the Original 
Agreement shall be replaced with the following: "City Fundsn shall 
mean the funds provided to the Developer pursuant to the Agreement, 
including payments of principal and interest on the New City Note 
or the City Note, the payment of Bond Proceeds or the Additional 
Interest Reimbursement. 

. (b) R e c u .  The foregoing recitals are hereby incorporated 
herein by reference. 

( c )  New Def initiong. The following definitions are being 
added to Section 2 of the. Original Agreement: 

II additional Bondsw shall mean Additional Bonds as defined in 
the Bond Indenture. 

",Additional Interest Reimbursementn shall have the meaning set 
forth in Section 1.02(d) hereafter. 

nual Excluded Amounta" shall have the meaning set forth in 
Section 1.03 (a) hereof. 

cable Percentaaen shall have the meaning set forth in 
Section 1.03 (bl hereof. 

11 Available Excess Incr . , 
emental Taxea" shall have the meaning 

set forth in Section 1.03 (b) hereof. 

"Bond Indenture" shall mean that certain Trust Indenture dated 
as of March 1, 2000, from the City to the Bond Trustee, pursuant to 
which the City has issued the Gtoose Island TIF Bonds and is 
authorized to issue the Senior Lien Obligations, qnd may include 
any supplemental indenture entered into between the City and the 



Bond Trustee in connection with the issuance of any Senior Lien 
obligations. 

"Bapd Tru8taH shall mean Cole Taylor Bank, as trustee under 
the Bond Indenture, and any successor in interest appointed in 
accordance with the Bond Indenture. 

"citv Feef' shall mean the fee described in Section 1.03 (a)  
hereof. 

"C-ic ImrJrovementsn shall have the meaning set forth in 
Section 1.03 (a1 hereof. 

"Codew shall mean ' the Internal Revenue Code of 1986, as 
amended, and any regulations promulgated thereunder. 

ss Ucre-1 Taxesw shall mean Incremental Taxes which 
are received and deposited into the General Account of the Goose 
Island TIF Fund on an annual basis during the calendar year and 
which are available for the financing or payment of Redevelopment 
Project Costs under Section 502(d) of the Bond Indenture. 

" g g g y n  shall mean approximately $250,000 which 
was on deposit in the Goose Island TIF Fund on the date on which 
the Goose  island'^^^ Bonds were issued. 

Accountw shall mean General Account as defined in the 
Bond Indenture. 

"Goose Island TIF Bonds" shall mean the $16,800,000 aggregate 
principal amount of Tax Increment Allocation Bonds (Goose Island 
Redevelopment Project) issued by the City pursuant to the Bond 
Indenture. 

"Goose Island. TIF Fund" shall mean the special tax allocation 
fund created by the City pursuant to the TIF Adoption Ordinance in 
connection with the Redevelopment Area into which the Incremental 
Taxes will be deposited for the payment of Redevelopment Project 
costs and obligations incurred in the payment thereof. 

"jncremental Taxes" shall mean the ad valorem taxes, if any, 
' arising from the tax levies upon taxable real property in the 
Redevelopment Area by any and all taxing districts or municipal 
corporations having the power to tax real property in the 
Redevelopment Area, which taxes are attributable to the increase in 
the then current equalized assessad valuation of each taxable lot, 
block, tract or parcel of real pfoperty in the Redevelopment Area 



over .and above the certified initial equalized assessed value QP 
each such piece of property, 

"Juniorwen O m w  shall mean Junior Lien Obligations 
as defined in the Bond Indenture. 

w cess I n m e n t a l  Taxeggg shall have the meaning set 
forth in S e c t i o n , h e r e o f .  

wOuts cr Smpyntn shall have the meaning set forth in 
~ e c t i o ~ h e r e o f  . 

daed Revenuesn shall mean Incremental Taxes collected in 
1999 and thereafter and. any other revenues from any source 
whatsoever designated to pay principal of, premium, if any, or 
interest on the Senior Lien Obligations, including, without 
limitation, amounts on deposit in and pledged to various-funds and 
accounts (other than the Program Expenses Account, the Rebate 
Account and the Excluded Security) as provided in the Bond 
Indenture, together with interest earnings thereon. 

"pledaed Security" shall have the meaning set forth in Recital 
E df this Agreement. 

"?roaram Ex~enses" shall mean Program Expenses as defined in 
the Bond Indenture. 

\\ a r m  Ex~enses Accountn 'shall mean the Program Expenses 
account as created pursuant to and as defined in the Bond 
Indenture. 

"Rebate Accountw shall mean the Rebate Account as created 
pursuant to and as defined in the Bond Indenture. 

"Eefundina Bonds" shall mean Refunding Bonds as defined in the 
Bond Indenture. 

Lien Obliaationsw shall have the meaning set forth in 
Recital E of this Agreement. 

1.02 TIF-Funded Im~rovements; Citv Assistance. (a) YIF Funded 
Jm~rovementg. Exhibit B sets forth, by line item, the additional 
TIF Funded Improvements for the Project, and the maximum amount of 
costs that may be paid from City Funds for each line item therein 
pursuant to this First Amendment, contingent upon receipt by the 
City of documentation satisfactory in form and substance to DPD 
evidencing such cost and its eligibility as -a Redevelopment Project 



Cost. City Funds may be used by the Developer for costs of TIF- 
Funded Improvements that constitute Redevelopment Project Costs. 

(b) Bands Procee&. On the date of this First Amendment, the 
City will provide the Bond'Proceeds in the amount of $599,299.02 to 
the Developer to reimburse the Developer for a portion of the costs 
set forth on U t  a. L 

(c) Hew Citv Note. On the date hereof, the City will issue 
the New City Note to the Developer to reimburse the Developer for 
a portion of the costs s'et forth on &hJ&&l&-BB.. Payments under the 
New City Note are subject to the availability of and shall be 
payable solely from Available Excess Incremental Taxes. 

(dl . a1 Interest Rei rsement, Subject to the terms 
and c o n d i t e t h i s  First Arnenent and the Original Agreement, 
the City will reimburse the Developer for certain of its interest 
costs incurred with respect to the Project which are identified on 
m i b i t  Q hereto, up to a maximum amount of $1,391,110.69 (the 
"Additional Interest Reimbursementw). The payment of funds to the 
Developer for such interest costs is subject to the limitations of 
the Act. The payment of the Additional Interest Reimbursement will 
be made prior to the payment of principal and interest on the New 
City Note. Such payments will be made annually, on February I, 
The payment of funds for such costs is subject to the Cityrs 
verification that such costs have been incurred by the Developer. 
As of the date of this First Amendment, the Developer has submitted 
evidence acceptable to the City that the Developer has incurred 
$1,099,366.80 of interest costs in connection with the Project, and 
additional interest coqts will be recognized by the City as 
evidence is submitted by the Developer from time to time under the 
terms hereof. 

' 1.03 gavment of New Citv Note and Other Notes. (a) Bet Excess 
w e m e n t a l  Taxes. Annual payments of principal and interest on 
the New City Note, the note previously issued by DPD to Riverworks, 
L.L.C. on September 6, 2000, in the maximum principal amount of 
$1,100,000 (the "Riverworks Note"), .and the note to be issued to 
Blackhawk, LLC (or some other developer) in the future in the 
maximum principal amount of up to $14,000,000 (the 'Blackhawk 
Note") sha1.l be made solely from Net Excess Incremental Taxes. Net 
Excess Incremental Taxes shall be calculated annually as follows: 

On an annual basis, the City will determine the amount of 
Excess Incremental taxes in the General Account. The 
City will then subtract from the Excess Incremental Taxes 
in the following amounts: (lf the annual payment related 
to the Cityrs obligation to reimburse the City up to an 



aggregate amount of $2,000,000 for the costs of certain 
public improvements within the Redevelopment Area which 
were paid for with City funds from sources other than 
Incremental Taxes with the understanding that the City 
would be reimbursed from Excess Incremental Taxes (the 
"City Public ~mprovements") and (2) the reservation of 
up to $25,000 annually to be used by the City for payment 
of administrative costs of the City in connection with 
the Redevelopment Area (the "City Fee") (collectively, 
with the City Public Improvements, the "Annual Excluded 
Amounts"). The amount of Excess Incremental Taxes in the 
General Account after subtracting the Annual Excluded 
Amounts shall be referred to as the "Net Excess 
Incremental Taxes". 

(b) &vaibble Excess Incwental .-mas: ADQ,$~c&J& 
m t a a e .  The annual payment on the New City Note shall be the 
product of the Applicable Percentage (as hereinafter defined) and 
the Net Excess Incremental Taxes (the "Available Excess Incremental 
Taxes"). The Applicable Percentage shall be determined by the City 
as follows: 

The numerator of the Applicable Percentage is equal to 
the sum of the maximum principal amount of the New City 
Note and the maximum amount of the Additional Interest 
Reimbursement. The denominator of the' Applicable 
Percentage is the sum of the Additional Interest 
Reimbursement and the maximum aggregate principal amount 
of all notes that the City has issued (or expects to or 
may issue, with respect to the Riverworks Note and the 
Blackhawk Note) for projects in the Redevelopment Area 
(as set forth above). 

The +initial Applicable Percentage shall be 2.5/3.6; the City may, 
in its sole discretion, adjust the Applicable Percentage at the 
time that the Blackhawk Note (or other obligation of the City with 
a maximum principal amount of up to $14,000,000) is issued, so that 

'subject to the right of the City to elect to defer any 
payment, the reimbursement will be made pursuant to the following 
schedule, and any deficiency in payment caused by the City's 
election to defer or a lack of sufficient Excess Incremental 
taxes will be paid in subsequent years as Excess Incremental 
Taxes are available (or as the City may otherwise determine): 
Year 2002- $300,000; Year 2003- $350,000; Year 2004- $400,000; 
Year 2005- $450,000; and Year 2006- $500,000. The City may elect 
to defer all or any portion of such payments without being deemed 
to have waived the right to such payment; 



the Applicable Percentage hereunder shall be adjusted to 2.5/17.6, 
or with such other denominator as necessary to reflect that an ' 

obligation is issued with a principal amount of less than 
$14,  000,000. 

(c) w n t  of A v u b l e  Excess -a1 T w .  The City 
agrees to use the Available Excess Incremental Taxes deposited into . 

the General Account on an annual basis to make payments of 
principal and interest on the New City Note (subject to Section 
3 -02  (d). hereof) . The City may prepay the New City Note, in whole 
or in part, at any time without penalty. 

(dl - 0  The City may use any other 
Incremental Taxes or Excess Incremental Taxes to make payments on 
the New City Note, in its discretion, subject to the requirements 
of the Senior Lien Obligations. 

(e) a t v  Paments. The City is not obligated to pay 
principal of or interest on the New City Note in any year in which 
there are no AvaiLable Excess Incremental Taxes. If at the end of 
the Term of the Agreement, there is any outstanding unpaid 
principal of and/or interest on the New City Note (the "Outstanding 
Amount"), the Outstanding Amount shall be forgiven in full by the 
Developer, and the City shall have no obligation to pay the 

. Outstanding Amount after the end of the Term of the Agreement. 

1.04 Condit~ons to ISP . . uance of the New Citv Note and 
bution of Bond Proceedg. The following conditions shall be 

complied with to the City's satisfaction on or prior to the date 
hereof, or, if the City agrees otherwise, prior to the issuance of 
the New City Note and the distribution of the Bond Proceeds: 

(a) The DeveAoper shall have submitted to DPD, and DPD shall 
have approved,-'an amended budget for the Project and a sworn 
owner's statement for the Project, to be attached hereto as Exhibif; 
5;. The actual cost of the Project was not less than $36,987,715 as 
set forth in the amended Project Budget attached hereto as Exhibit 
C. The Developer shall have provided evidence, in a form 
satisfactory to DPD, of the payment of all costs reflected in the 
budget. 

(b) The Developer shall have furnished to the City evidence 
that the Developer has obtained any necessary consent to the 
execution and recording of this First Amendment from any entity 
providing Lender Financing. 

( c )  The Developer, at its own expense, shall furnish the City 
with a copy of date-down to the Title Policy for the Property, 



dated as of the date hereof, .certified by the Title Company, 
showing the Developer as the named insured. The Title Policy shall. 
be dated as of the date hereof, and shall contain only those title 
exceptions identified as Permitted Liens on w i t  G to the 
original Agreement. 

(d) The Developer, at its own expense, shall have insured the 
Property in accordance with Section 12 of the Original Agreement 
and shall have delivered to DPD certificates evidencing the 
required coverages. In addition, the Developer shall deliver to 
DPD a certificate evidencing the coverage set forth in Section 1.06 
hereof. 

(e) On the date hereof, the Developer shall furnish the City 
with. an opinion of counsel, substantially in the form attached 
hereto as Exhibit 4, with such changes as may be required by or 
acceptable to Corporation Counsel. 

(f) Not less than thirty (30) days prior to the date hereof, 
the Developer shall have provided Financial Statements to DPD for 
its most recent fiscal year, and any reviewed (and certified by the 
Developer's chief financial officer) interim financial statements 
prepared since the end of its most recent fiscal year. 

(g) The Developer shall have provided do.cumentation to DPD, 
satisfactory in form and substance to DPD, with respect to the 
current numbers of employees at the Facility. 

(h) The Developer shall provide a copy of its Articles of 
Incorporation containing the original certification of the * 

Secretary of State of Illinois, a copy of its By-Laws certified by 
the Secretary of State of Illinois, and a secretary's certificate 
in such form and substance as the Corporation Counsel may require 
regarding incumbency and other matters. 

(i) The Developer shall provide to Corporation Counsel and 
DPD, at least ten (10) business days prior to the date hereof, a 
description of all pending or threatened litigation or 
administrative proceedings involving the Developer, specifying, in 
each case, the amount of each claim, an estimate of probable 
liability, the amount of any reserves taken in connection therewith 
and whether (and to what extent) such potential liability is 
covered by insurance. 

(j) The City will not execute and deliver this First 
Amendment, issue the New City Nots or otherwise provide any of the 
assistance contemplated hereby ifany of the following events have 
occurred: 



(A) the representatkons and warranties contained in the 
Original Agreement are not true and correct or the 
Developer is not in compliance with all covenants 
contained herein; 

(B) there is any lien or claim of lien either filed or 
threatened against the Property except for the P e d t t e d  
Liens or liens which the Developer is contesting in 
accordance with -tion 8 a  of the Original Agreement; 

(C) an Event of Default or condition or event which, with 
the giving of notice or passage of time or both, would 
constitute an Event of Default exists or has occurred; 
and 

(D) the Developer is in default or arrears in payment of 
any tax, charge or fine owing to the City. 

1.05 ufect of 1-e of Cwificatet C_ontinuina 
u t i o n s .  On the date hereof, the City will issue the 
Certificate to the Developer. The effect of the issuance of the 
Certificate will be limited as set forth in -2 of the 
Original Agreement. 

1.06 Insurance Coveraae. Throughout the Term of the 
Agreement, the Developer shall maintain all risk property 
insurance, including improvements and betterments in the amount of 
the full replacement value of the Property. Coverage extensions 
shall include business interruption/ loss of rents, flood and' 
boiler and machinery, if applicable. The City shall be named as an 
additional insured on such policy. In the event of a casualty, if 
the Developer does not decide to rebuild the Facility (in a minimum 
amount of 325,000 per square feet), then the City may; in its sole .. . 
discretion, de'di.de to terminate payments on the New City Note and 
payment of the Additional Interest Reimbursement. 

1.07 Covenants. Representations and Warranties of Develo~er. 

(a) The Developer represents and warrants that the 
representations, warranties and covenants of the Developer in the 
Original Agreement are accurate and in effect as of the date hereof 
and as of the date of each disbursement of funds by the City 
hereunder or under the New City Note. 

(b) The Developer has the right, power and authority to enter 
into, execute, deliver and perform this First Amendment. The 
execution, delivery and performance by the Developer of this First 
Amendment has been duly authorized by all necessary corporate 



action, and does not and will not violate its Articles of 
Incorporation or by-laws, any applicable provision of law, or 
constitute a breach of, default under or require the consent under 
any' agreement, instrument or document to which the Developer is now 
a party or by which the Developer is now or may become bound'. 

(c) The Developer is not in default with respect to any 
provision of the Original Agreement. 

(d) The Developer acknowledges that the restrictions of 
Section 8.01(d) of the Original Agreement continue to apply to the 
Developer, notwithstanding the issuance of the Certificate. 

(e) Funds disbursed by the City to the Developer hereunder or 
under the.New City Note shall be used by the Developer solely for 
its payment for the TIF-Funded Improvements as provided in this 
Agreement. 

(f) The Developer shall, at the request of the City, agree to 
any reasonable amendments to this Agreement that are necessary or 
desirable in order for the City to issue (in its sole discretion) 
any additional bonds in connection with the Project or the 
Redevelopment Area, other than the Goose Island TIF Bonds, the 
proceeds of which are to be used to reimburse the City for 
expenditures made in connection with the TIF-Funded Improvements or 
for other eligible costs under the Act (the "Additional Bondsn); 
provided. however, that any such amendments shall not have a 
material adverse effect on the Developer or the Project. The 
Developer shall, at the Developer's expense, cooperate and provide 
reasonable assistance in connection with the marketing of any such 
Additional 'Bonds, including but not limited to providing written 
descriptions of the Project, making representations, providing 
information regarding its financial condition (including audited 
financial statements) and assisting the City in preparing an 
offering statement with respect thereto. 

1.08 Amendm ent to Section 8.06. Section .8.06 of the Original 
Agreement is hereby amendedby replacing the existing language with 
the following: 

8.06 Job Creation and Retention: Covenant to Remain iq 
the city. The Developer shall use commercially reasonable 
best efforts to insure that not less than four hundred and 
eight (408) full-time equivalent, permanent jobs shall be 
retained by the Developer at the site of the Project within 
two years of the completion thereof, and not less than two 
hundred and two (202) aaitional full-time equivalent, 
permanent jobs shall be created by the Developer within two 



years of the completion of the Project, for a total of six 
hundred and ten (610) full-time equivalent, permanent jobs to 
be retained by the Developer at the Facility through the Term 
of the Agreement. In the event that the number of jobs so 
retained is less than five hundred and forty-nine (549) at any 
time during the Term of the Agreement, payments on the New 
City Note and payment of the Additional Interest Reimbursement 
shall be suspended, and interest shall not accrue on the New 
City Note, until the number of such jobs equals or exceeds 
five hundred and forty-nine (549) for a six-month period. The 
number of jobs at the Facility will be certified to the City 
on an annual basis, prior to the City's payment of the 
Additional Interest Reimbursement or payment of principal and 
interest on the New City Note. The certification must be 

. accompanied by certified payroll data and such other evidence 
as the City may request, The Developer hereby covenants and 
agrees to maintain its operations at the Facility throughout 
the Term of the Agreement. The covenants set forth in this 
Section shall run with the land and be binding upon any 
transferee. 

1-09 m s  - Leuth Transactiong , Unless DPD shall have given 
its prior written consent with respect thereto, no Affiliate of the 
Developer may receive any portion of funds paid by the City under 
the New City Note, directly or indirectly, in payment for work 
done, services provided or materials supplied in connection with 
any TIF-Funded Improvement. The Developer shall provide 
information with respect to any entity to receive such funds from 
the City directly or indi'rectly (whether through payment to the 
Affiliate by the Developer and reimbursement to the Developer for 
such costs using funds from the City, or otherwise), upon DPDls 
request, prior to any such disbur3ement. 

1.10 Conflict of Interest. Pursuant to Section 5/11-74.44 (n) 
of the Act the Developer represents, warrants and covenants that, 
to the best of its knowledge, no member, official, or employee of 
the City, or of any commission or committee exercising authority 
over the Project, the Redevelopment Area or the Redevelopment Plan, 
or any consultant hired by the City or the Developer with respect 
thereto, owns or controls, has owned or controlled or will own or 
control any interest, and no such person shall represent any 
person, as agent or otherwise, who owns or controls, has owned or 
controlled, or will own or control any interest, direct or 
indirect, in the Developer's business, the Property or any other 
property in the Redevelopment Area. 

1.11 Recordina and Filinq. The Developer shall cause this 
First Amendment, including the exhibits, to be recorded and filed 



on the date hereof against the property described in Exhfbit E 
hereto in the conveyance and real pxoperty records of the county in 
which the Project is located. The Developer shall pay all fees and 
charges incurred in connection with any such recording. Upon 
recording, the Developer shall inunediately transmit to the City an 
executed original of this Agreement showing the date and recording 
number of record. 

1.12 w c  Zmgrovementg. section 8 .a of the Original 
Agreement is hereby amended by deleting the words "and water" from 
clause (ii). 

1.13 Reme-. The Original Agreement is hereby amended by 
replacing section 15.02 with the following 

15.02 Remedies. (a) Upon the occurrence of an Event of 
Default, the City may terminate this Agreement and all related 
agreements, and may suspend disbursement of City Funds under 
the. New City Note and under the Additional Interest 
Reimbursement. The City may, in any court of competent 
jurisdiction by any action or proceeding at law or in equity, 

. pursue and secure any available remedy, including but not 
limited to injunctive relief or the specific performance of 
the agreements contained herein. 

(b) Upon the Developer's violation of any of the 
covenants set forth in Section . 8..06, the City will be entitled 
to suspend disbursement of City Funds as provided in 
subsection (a) above, and the City will also be entitled to 
receive a penalty payment from -the Developer upon the 
conditions and in the amounts described below. 

The penalty amount shall be determined as a percentage of 
- the sum of (i) the amount of the Additional Interest 
Reimbursement which has been paid by the City at the time of 
calculation, and (ii) the amount of principal and interest 
paid under the New City Note at the time of calculation, less 
(iii) $900,000 (the "Base Amountw) . The Bond Proceeds 
provided to the Developer hereunder are not included in the 
calculation of the Base Amount. 

The penalty amount shall be calculated as follows: 

(A) if the operations of the Developer are relocated 
without the City's consent during the eight-year period 
beginning June 5, 1998, the penalty amount shall equal 100% of 
the Base Amount; (B) if the Developer is no longer operating 
at the Facility because it has gone out of business during the 



five-year period beginning June 5, 1998, the penalty amount 
- shall equal 100% of the Base Amount; and (C) if the Developer 

i8 no longer operating at the Facility because it has gone out 
of business during the period beginning on June 5, 2003 and 
ending on June 5, 2006, the penalty amount shall equal the 
following amounts: June 5, 2003-June 4, 2004 - 758 of the Base 
Amount; June 5, 2004-June 4, 2005 - 50% of the Base Amount; 
and June 5, 2005-June 5, 2006 - 25% of the Base Amount. 
However, the penalty will not be assessed if the Developer is 
.replaced at the Facility with another business which is 
acceptable to the City, remains at the Facility through the 
eight year term described above and which provides at least 
305 jobs (at least 60% of which are factory jobs) with at 
least similar pay and benefits as those provided by the 
.Developer. The City may waive payment of the penalty amount 
if, in the discretion of the 'Chief Financial Officer of the 
City or the Commissioner of DPD (or designees thereof), the 
receipt of such funds may adversely affect the exemption from 
gross income of interest on the Goose Island TIF Bonds. 

1-14 mtire Aareement. This First Amendment (including each 
Exhibit attached hereto, which is hereby incorporated herein by 
reference) constitutes, along with the Original Agreement, the 
entire Agreement between the parties hereto and it supersedes all 
prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof. 

1-15 &imitation of Liabilitv. No member, official or employee 
of the City shall be personally liable to the Developer or any 
successor in interest in the event of any default or breach by the 
City or for any amount which may become due to the Developer from 
the City or any successor in interest or on any obligation under 
the terms of this First Amendment. 

1.16 Headinag. The paragraph and section headings contained 
herein are for convenience only and are not intended to limit, 
vary, define or expand the content thereof. 

1.17 Counter~arta, This First Amendment may be executed in 
several counterparts, each of which shall be deemed an original and 
all of which shall constitute one and the same agreement. 

1.18 
provision 
Original 

Conflict. In the event of a conflict between any 
.s of this First Amendment and the provisions of the 
Agreement, the provisions of the First Amendment shall 

control. Other than as specificalJy amended hereby, the terms and 
conditions of the Original ~greegent shall remain in effect with 
respect to the parties thereto. 



1.19 This Fi rot Amendment shall be governed by 
and construed in accordance with the internal laws of the State of 
Illinois, without regard to its conflicts of law principles. 

1.20- of Doc-. All documents required by this 
Agreement to be submitted, delivered or furnished to the City shall 
be in form and content satisfactory to the City. 

1.21 m r o v a .  Wherever the Agreement provides for the 
approval or consent of the City, DPD or the Conunissioner of DPD 
(the vlCorrunissionerw), or any matter is to be to the City's, DPD's 
or the Commissioner's satisfaction, unless specifically stated to 
the contrary, such approval, consent or satisfaction shall be made, 
given or determined by the.Cit.y, DPD or the Commissioner in writing 
and. in the reasonable discretion thereon. The Cornmissioner or 
other person designated by the Mayor of the City shall act for the 
City or DPD in making all approvals, consents and determinations of 
satisfaction, and otherwise administering the Agreement for the 
City. 

1.22 U d i n a  . Rf f ect. This First Amendment shall be binding 
upon the Developer, the City and their respective successors and 
permitted assigns (as provided herein) and shall inure to the 
benefit of the Developer, the City and their respective successors 
and permitted assigns (as provided herein). 

1.23 No Business Relationshin with Citv Elected Off-. 
Pursuant to Section 2-156-030(b) of the Municipal Code'of Chicago, 
it is. illegal for any elected official of the City, or any person 
acting at the direction of such official, to contact, either orally 
or in writing , an other City official or employee with respect to 
any matter involving any person with whom the elected official- hits 
a "Business RelatLonshipn (as defined in Section 2-156-080 of the 

. Municipal ~ode'.of Chicago), or to participate in any discussion of 
any.City Council committee hearing or in any City Council meeting 

. or to vote on any matter involving the person with whom an elected 
official has Business Relationship. .Violation of Section 2-156- 
030 (b) by any elected' official, or any person acting at the 
direction of such official, with respect to the Agreement, or in 
connection with the transactions contemplated thereby, shall be 
grounds for termination of the Agreement and the transactions 
contemplated thereby. The Developer hereby represents and warrants 
that, to the best of its knowledge after due inquiry, no violation 
of Section 2-156-030(b) has occurred with respect to the Agreement 
or the transactions contemplated thereby. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 



IN WITNESS WHEREOF8 the parties hereto have caused this First 
Amendment to the Pedevelopment Agreement to be executed on or as of 
the day and year first above written. 

REPUBLIC .WINDOWS 6 DOORS, INC., an 

Its: PAES,~& 

CITY OR' CHICAGO 

By: 
8 

Commissioner, Department of 
Planning and Development 



IN WITNESS WHEREOF,' the parties hereto have caused this First 
Amendment to the Redevelopment Agreement to be executed on or as of 
the day and year first above written. 

RSPttBlrIC WINDOWS & DOORS, INC.,  an 
Illinois corporation 

By: 

Its: 

CITP OF CHICAGO 

By: 
I f 

~onfmissioner, Department of 
Planning and Development 



STATE OF ILLINOIS 1 
1 ss 

. COUNTY OF COOK ) 

I, Michael J. Annetta , a notary public in and for the said 
County, in the State aforesaid, DO HEREBY CERTIFY that Ron 
Spielman , personally known to me to be the President 
of Republic Windows & Doors, Inc. , an Illinois corporation (the 
nCorporation") , and personally known to me to'be the same person 
whose name is subscribed to the foregoing instrument, appeared 
before me this day in person and acknowledged that he/she signed, 
.sealed, and delivered said instrument, pursuant to the authority 
given to him/her by the Board of Directors of the Corporation, as 
his/her fxee and voluntary act and as the free and voluntary act of 
the Corporation, for the uses and purposes therein set forth. 

GIVEN under my hand and official 
November , 

( SEAL) 

seal this isth day 

Potary publib/ 

My Commission Expires 



STATE OF ILLINOIS ) 
1 SS 

COUNTY OF COOK 1 

a notary public in and for the 
d, DO HEREBY CERTIFY that 
ly known to me to be the - 

sioner of the Department of Planning and 
Development of the City of Chicago (the "City") , and ~ e r s o n a l l ~  
known to me to be the same person whose name is subscribed to the 
foregoing instrument, appeared before me this day in person and 
acknowledged that he signed, sealed, and delivered said instrument 
pursuant to the authority given to him by the City, as his free and 
voluntary act and as the free and voluntary act of the City, for 
the uses and purposes therein set forth. 

under my hand and official seal this a h  day of 
, 2000.  

( SEAL) 

YOLANOA €2. GARCIA 
NOTARY PUBLIC, STATE OF IUWS 



AN ORDINANCE OF THE CfTY OF CHICAGO, ILLINOIS 
AUTHORIWNG THE EXECUTION OF 

A FIRST AMENDMENT TO REDEVELOPMENT AGREEMENT 
WITH REPUBLIC WIMDOWS DOORS, INC, AND THE 

ISSUANCE OF A CITY NOTE 

WHEREXS, as authorized by an ordinance adopted by the City Council ("City 
Counciln) of the City of Chicago (the "City") on September 1 1,1996 and published at pages 27849 
through 27928 of the Journal of the Proceedings of the City Council (the "Journal") of such date, the 
City of Chicago, through its Department of Planning and Deveiopment ("DPD"), and Rcpubiic 
Widows & Doors, Inc., an nliiois company (the "Company"), entend into a Redevelopment 
Agreement datcd as of April 23, 1999 (the "Original Ageernem") tegarding the Company's 
acquisition of propmy within the Goose Island Rtdevelopment Project Aha, the c o d o n  of a 
window fabrication and office facility thcnon and the consauction of certain public improvem~~t~ 
(the "Project"); and 

WHEREAS. the Company has completed the Projeq and the costs of completing 
the Project were greater than anticipated because the Company constructed a larger manufacturing 
facility than originally planned and the costs of the public improvements were substantially higher 
than pianned: and 

WHEREAS. pursuant to the On@ Agreement. the City issued its City of Chicago 
Tax increment Allocation Revenue Note (Goose Island Redevelopment Project), Series A in the 
principal amount of $6.41 6.003.02 (the "Original TTF Note") to the Company to assist the Company 
in financrng the costs of the Project: and 

WHEREAS. on March 9.2000. the Ciry issued Tax Increment Allocation Bonds 
(Goose Island Redevelopment Project) in an aggregate principal amount of $1 6,800,000 (the "Goose 
Island TIF Bonds"), and the City used proceeds of the Goose Island TIF Bonds ("Bond Proceeds") 
In the amount of 35.8 1 4.095.02 to pay all outstanding principal and i n t m  on rhe Original TEF Note 
on March 9.2000; and 

WHEREAS. the City and the Company have agreed that the City will provide M e r  
assistance to the Company in connection with the Project and the City and the Company propose 
to enter into a Fim Amendment to Redevelopment Agreement (the "First Ammdment") pursuant 



to which, among other things, the City will assist the Company by (i) providing up to S599.964 of 

.. -. additional Bond Pmceedc to the Company, (ii). issuing the Note (as hmcbfk defhed)'to the 
- -  '* 

Company in the maximum principal amount of S 1,108,888.98, and (iii) providing othr f i  to the 
Company in an amount not to exceed S1,391,110.69, all subject to the terms and conditions of the 
First Amendment and the requirements of the Illinois Tax Increment Allocation Rtdevelopment Act 
(65 ILCS 511 1-74.4- 1 a m.) (the "Act"); now, thmfore 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 

SECTION 1. The above recitals arc incorporated herein aad made a part hereof. 

SECTION z. The Commissioner of DPD (the "Commissioner") or a designee of the 
Commissioner are each hereby authorized. with the qpmval of the City's Corporation C o d  as 
to form and legality, to negotiate. execute and deiivn the First Amendment in substantiaIiy in thc 
form attached hereto as -bit 4 and made a part hmof, and such other supporting documents as 
may be necessary to carry out and comply with the provisions of the First Amcndmcnq with such 
cbnges, deletions and insertions as shall be arrived by the persons executing the First 
Amendment 

SECTION % The City Council of the City hereby finAP that the City is aubrizcci to issue 
its tax inmmcnt allocation revenue obligation in an amount not to exceed S1,108,888.98 for the 
purpose of paying a portion of the eligible costs included within the Project. 

SECTION 4. There shall be borrowed for and on behalf of the City an amount not to exceed 
S 1.108.888.98 for tht payment of a pomon of the eligible costs included within the Project and the 
Note ofthe City shall be issued up to said amount and shall be designated "Tax Increment Allocation 
Revenue Note (Goose Island Redevelopment Project), Taxable Series 2000" (the "w). TheNote 
shall be dated the date of delivery thereof. and shall also bear the date of authentication. shall be in 
fully registered form. shall be in the denomination of the outstanding principal amount thereof and 
shall become due and payable as provided therein. 

The Note shall bear interest at the rate of 9.0% per annun computed on the basis of a 360- 
day year of twelve 30-day months. 

The pnncipal of and interest on the Note shall be paid by check or draft of the Comptroller 
of the City. as registrar and paying agent (the "Reeisnar"), payable in lawful money of the Uniud 
States of America to the person in whose name the Note is registered at the close of business on the 
15th day of the month immediately prior to the applicable payment date, unless the City has been 
directed to make such payment in another manner by wrirten notice given to the Registrar by the 
registered owner at least 30  days prior to the applicable payment date; provided, that the final 
installment of the principal and accrued but unpaid interest of the Nou shall be payable in lawful 
mane?. of the United States of America at the principal office of the Regisaar or as otherwise 
directed by the City. 



The seal of the City shall be affixed to or a facsimile thereof printed on the Note, and the 
Note shall be signed by the manual or f i r c a e  signatme of the Mayor of the City and mewd by 
the manual or f w e  sigaanut of the City Clerk of the City, and in case any officer whose 
signanuc shall appear on the Note shall cesv  be such officer before the delivery of the Note, such 
signamre shall nevmhelas be valid and s a c i e n t  for ail purposes, the same as if such officer had 
remained in office until delivery. 

The Notc shall have thmon a cdf ica te  of authentication substantially in the form 
hereinafter set forth duly executed by the Regismu, as authenticating agent of the City for the Note, . 
and showing the date of authentication. The Note shall not be valid or obligatory for any purpose 
or be entitled to any security or beneiit under this Otdinance unless and until such certificate of 
authentication shall have been duly executed by tbe Registar by manual signature, and such 
certificate of authentication upon the Note shall be conclusive evidence that the Notc has been 
authenticated and delivered under this Ordinance. 

SECTTON 5. The City shall cause books (the "w) for the r c g h d o n  and for the 
transfer of the Note as provided in this O r d i e  be kept at the principal office of the Rcgimar? 
which is hereby constituted and appointed the registrar of the City for the Note. The City is 
authorized to prepare, and the Registrar shall ktep custody o& multiple Notc blanks executed by the 
City for use in the transfer of the Note. 

Upon surrender for transfer of the Note at the principal office of the Registrar, duly endorsed 
by, or accompanied by (i) a written insuument or instruments of transfa in form satisfactory to the 
Registrar. (ii) an investment representation in form satisfactory to the City and duiy executed by, the 
registered owner or his attorney duly authorized in writing and (ii) the written consent of the City 
evidenced by the signanut of the Commissioner (or his or her designee) on the instrument of 
transfer. ~e City shall execute and the Registrar shail authenticate, date and deliver in the name of 
the transferee or uansferees a new fully registered Note of the same maturity, of authorized 
denomination. for a like aggregate principal amount. The execution by the City of the fully 
registered Note shall C O I L S ~ ~ N ~ C  fix11 and due authorization of the Notc and the Regisnar shall thmby 
be authorized to authenticate, date and deliver the Note, provided, however, that the principal 
amount of the Note authenticated by the Registrar shall not exceed the authorized principal amount 
of the N ~ t e  less previous retirements. The Registrar shall not be required to transfer or exchange the 
Note during the period beginning at the close of business on the fifteenth day of the month 
immediately prior to the maturity date of the Note nor to transfer or exchange the Note after notice 
calling the Note for redemption has been made. nor during a period of five (5) clays next prtctdrng 
mailing of a notice of redemption of principal of the Note. No beneficial interests in the Note sWI 
be assigned. except in accordance wth the procedures for uansferring the Note described above. 

The person in whose name each Sore shall be registered shall be deemed and regarded as the 
absolute owner thereof for ail purposes. and payment of the principal of the Note shall be made only 
to or upon the order of the registered owner thereof or his legal representative. All such payments 
shall be valid and effectual to satis* and discharge the liability upon the Note to the extent of the 



sum or sums so paid. 
-, 

No service charge shall be made for any t rader  of the Note. tii the City or the Regisaar 
may requirc payment of a sum sufficient to cover any Tax or otha governmental charge that may 
be imposed in connection wirh any uansfer of the Note. 

SECTION 5. The principal of the Note s U  be subjtct to redemption as provided in the 
form of Note attached hmto as w b i t  B. .4s directed by the Commissioner, the Regisqsa shall 
proceed with redemptions without hrher notice or direction &om the City. 

ON 7. The Regisaar shall note on the Payment Schedule attached to the Note the 
amount of any payment of principal or interest on the Note, including the amount of any r&xtption. 

SECTION 4. The Note shall be prepared in substantially the form attached hereto as Exhibit 
B. - 

SECTION 9. The Note hereby authorized shall be executed and delivered to the Company 
as provided in this Otdinrnce and the F i i  ~mendmkt  

SECTION 10. The City hereby assigns. pledges and dedicates the Available Excest 
Incremental Taxcs (as defined in the Fkst Amendment) to the payment of the principal of and 
interest, if any, on the Note when due. Upon receipt of such fitnds by the City, the Available Exc#s 
Incremental Taxes may be invested as allowed under Section 2-32-520 of the Municipal Code of the 
City of Chicago. All Available Excess Incremental Taxes shall be used to pay the principal of and 
interest on the Note. at maturiry or upon payment or redemption prior to maturity, in accordance with 
their terms, which payments from such funds arc hereby authorized and appropriated by the City. 

SECTION 11 . The Note is a special limited obligation of the City, and is payable solely 
from the Available Excess Incremental Taxes (or such other h d s  as the City, in its sale discretion, 
may determine), and shall be a valid claim of the registered owner thereof only againsr said sources. 
The sate shall not be deemed to constitute an indebtedness or a loan against the general taxing 
powers or credit of the City, within the meaning of any constinnionai or statutory provision. The 
registered owner of the Note shall not have the right to compei any exercise of the taxing power of 
the Cit?. the State of Illinois or any political subdivision thereof to pay the principai of or imerest 
on the Note. 

SECTION 12. Pursuant to the First h e n d m e n t  the City and the Company have agrad 
that the eligible costs of compieting the Project up to the amount of %1,108,888,98 shall be deemed 
to be a disbursement of the proceeds of the ru'ote. and the outstanding principal amount of the Note 
shail be increased by the amount of each such advance. The principal amount outstanding of the 
Note shall be the sum of advances made pursuant to certificates of expendim (the " C d a t e s  of 
a~enditure") executed by the Commissioner (or his or her designee) and authenticated by the 
Registrar. in accordance with the First Amendment. minus any principal amount paid on the Note 



and other reductions in principai as provided in the Firm Amendment. A CatScate of Expcnditu~~ 
shall not be valid or obiigatory under this Ordinance unless or until admticated by the Regisaat 
by manual signature. The City shall not txccute C d c a t w  of Expenditure that total in excess of 
$1,108,888.98. Upon execution of a Ceaificate of Expenditure, the Registrar shall promptly send 
the Certificate to the Registered Owners and retain a copy with the Register. 

SECTION u. The Regisaar shall maintain a list of the names and addms of the registehd 
owner &om time to time of the Note and upon any transfer shall add the name and address of the 
new re$istmd owner and eliminate the name and address of the tmn&ctor. 

SCTXQN 14. The provisions of this Ordinance shall constitute a colrtact between the City - 
and the registered owners of the Note. All covenants relating to the Note an enforceable by the 
registered owner of thc Note. 

m. The Mayor, the Complroller, the City Clerk, the Commissioner (or his or her 
designee) and the other officers of the City arc authorized to execute and deliver on behaif of the 
City such other documents, ~ e n t s  and c m *  and to do such other things consistem with 
the term of this Ordinance as such officers and employees shall deem utcesssry or appropriate in 
order to effectuate the intent and purposes of this Ordinance. 

SCTTON 1 .  If any provision ofthis ordinance shall be heid to be invalid or tmdbrccable 
for any reason, the invalidity or menforceability of such provision shall not affect any of the other 
provisions of this ordinance. 

SECTION 17. All ordinances, resolutions. motions or orders in c o a c t  with this o r h e  
are hereby repealed to the extent of such conflict. 

SECTION 14. This ordinance shall be in hll force and effect immediately upon its p w e .  



Atrachmmts: 

Exhibit A: First ~mendmmt to Redevelopment Agmment 

Exhibit B: Form of City Note 



Thrs agreement was preparea by ana 
after recording toru-s to: 
laul Davis. Esq. 
Crty of Chacago Law Oeparunent 
12: North LaSalle Street, Room 600 
Chrcaqo, iL 60102 

FIRST m M E N T  TO 
REPUBLIC WINDOWS 6 DOORS, ZNC. R e D m O P M E N T  

This First Amendment =o Republic Windows & Doors, Inc. 
Redevelopmenr: Agreement (the "First Amendment") is made as of this 

day of , 2000, by and between the City of Chicago, an 
Zllinois municipal = o r p o r a t F o ~ ( c h e  "Citym) through its Department 
of Planning and Development :"3PD"I , and Republic Windows & Doors, - Inc. ,  an Illinois corporaclon (the "Developer"). 

A .  Constitutional A u z k 3 r i t v :  As a home rule unit of 
government under Sect~on 5 ( a ) ,  Article VII of the 1970 
C~nstitucion of the 'Stare 05 Zllinois (the 'State''), the City has 
c?.e power to regulate f o r  z 5 e  protection of the public health, 
safety, morals and w e l f a r e  of r e s  inhabitants, and pursuant 
chereto, has che power to encourage private development in order to 
o ~ h a n c e  the local ;ax base, creace employment opportunities and to 
e n r a r  into concrac;3al agreeaents with private parties in order to 
ach~eve tnese goals. 

6. -: The City is authorized under the 
,isions of the Tax , t t ,  I?. 65 
5/11-74.4-1 ec seq., as amended from time to time (the "Act"), 
finance projects =hat eradicate blighted conditions or 
ervacion area factors zhrough the use  of t a x  increment 
cation financing for redevelopment projects. 



C. Prior-r-: To induce redevelopment pursuant 
to the Act, the City and the Developer entered into a Redevelopment 
Agreement dated as of April 23, 1999, which was recorded with the 
Xecorder of Deeds of Cook County =n May 13, 1399 as documenc number 
994 644 93 (the "Original Agreement") . Pursuant to the Original 
Agreement, the City agreed to issue the City of Chicago Tax 
Increment Allocation Revenue Note (Goose Island Redevelopment 
?reject) , Series A in the principal amount of $6,416,003.02 to the 
Developer in order to assist the Developer in its completion of the 
?reject (the "Original City Note") . Capitalized terms which are 
not defined herein shall have the meanings set forth in the' 
3riginal Agreement. 

D. The Project: Public I - r l f r a s t r w :  The Developer has 
completed the Project. The total cost of the Project was initially 
anticipated to be $20,156,402, but the actual total cost of the 
?reject was $36,987,715. The cost increased because, among other 
zhings, the Developer constructed a larger manufacturing facility 
than originally planned. Pursuant to the Original Agreement, the 
3 t y  agreed to reimburse the Developer for up to $6,525,000 of the 
cost of TIF-Funded Improvements incurred by the Developer in 
connection with the Project. Of the $6,525,000 of TIE-Funded 
Improvements, up to $1,500,000 were for Public Infrastructure. The 
actual costs of the Public Infrastructure to the Developer were 
S [3,070,000] . 

E. Prior TIF Bond Financ lnq :  On March 9, 2000, the City 
issued the Goose Island TIF Bonds (as hereinafter defined) in an 
aggregate principal amount of $16,800,000, pursuant to the terms of 
=he Bond Indenture (as hereinar'zer defined). The Goose Island TIF 
=onas are secured by a first lien on (a) Pledged Revenues (as 
nereinafter defined); (b) all moneys and securities and earnings 
thereon rn certain funds, acccuncs and sub-accounts established 
2ursuant to the Bond Indenture; and (c) any and all other moneys, 
securiries and property furnlsned from time to time to the Bond 
.cI ,=ustee (as hereinafter defined) by the City or on behalf of the 
-: ,,=y or by any other persons to be held by the Bond Trustee under 
:he tery.s  of the Bond Inder.=s=s (collectively, the "Pledged 
Security"). In addition, :he C:=y has reserved and excluded from 
=he Pledged Security approximately S250,000 which was on deposit in 
=he Goose Island TIF Fund (as nere~nafter defined) on the date on 
which ihe Goose Island TIF 3onds were issued (the "Excluded 
Secuzicy") . The Excluded Securrzy nas been designated for certain 
3edevelopment Project- Costs. Under the terms of the Bond 
Indenture, payment of prlnclpal sf, premium, if any, and interest 
on, the Goose Island TIF Bonds will be made solely from Pledged 
Security after payment of (i) 3zogram Expenses (as defined in the 
3ond Indenture) and ( i l l  any rnonzes necessary to preserve the tax- 



exempt interest on applicable Goose Island TIF Bonds in accordance 
with requirements of Section 148 of the Code (as hereinafter 
defined) . The Developer acknowledges the issuance of the- ff rst 
series of Goose Island TIF Bonds or. March 9, 2000,  and that the 
Developer has no claim on any Excluded Security or Pledged Security 
except for monies which are deposited into the General Account (as 
hereinafter defined) of the Goose Island TIF Fund and which have 
not been designated for any other purpose under Section 502(d) of 
=he 30nd Indenture, and further subject to the conditions, 
limitations, requirements, terms and conditions of this Agreement. . 
The 3eveloper further acknowledges that pursuant to the Bond 
Indenture, the City, from time to time in the future, may issue 
Additional Bonds, Refunding Bonds or Junior Lien Obligations (as 
those terms are defined in the Bond Indenture, and collectively 
referred to herein as the "Senior Lien Obligations") and if and 
when issued, payment of pri~cipal of, premium, if any, and interest 
on the Senior Lien Obligations would have a prior lien on the 
Pledged Security over any obligation created under this Agreement. 
The City agrees that it shall not issue any Senior Lien Obligations 
unless, in connection therewith, the New City Note (as hereinafter 
defined) is paid in full. 

Penavment of Orlarnal Citv Note 
. . 

F. ; A portion of the 
proceeds of the Goose Island TIF Bonds, in the amount of 
S6,814,095.02, was used :o pay all outstanding principal and 
interest on the Original C i c y  Note, which was canceled on March 9, 
2000. 

ic; G. ad. Cltv Assistance: Subject to the terms and 
sgnditions of this Fizst Amendment and the Original Agreement, the 
",:y agrees to provide additional assistance to the Developer in 
c3nnect;on with the Projecc by ( F )  providing up to $599,964 of the 
~roceeds of the Goose Island TIF Bonds (the "Bond Proceeds") to the 
3eveloper, (ii) issuing =he City of Chicago Tax Increment 
.Allocation Revenue Note ;Soose Zsland Redevelopment Project) , 
Taxable Series 2000 In =he maximum principal amount of $1, 
108,888.98 (the "New City Note") to the Developer and (iii) -- ,,oviaing ocher funds to =he Developer on a pay-as-you-go basis in 
an amount not co exceed $1,391,110.69, with all such assistance 
being glven to reimburse the Developer for the costs of additional 
c-- ,,:-Funded Improvements. A fora of the New City Note is attached 
kerero as Exhibit A. 

Now, therefore, in consideration of the mutual covenants and 
agreemenrss contained here-n, and for other good and valuable 
zonsideration, the recerpz and sufficiency of which are hereby 
acknowledged, =he parties hereto agree as follows: 



SECTION 1. q S  

. . .  
1.01 Def -ions : R e c w .  - 

(a) Revised Definitiong. References in this First Amendment 
and in =he Original Agreement to the Agreement shall be deemed to 
refer tr: the Original Agreement, as amended by this First Amendment 
and from time to time. The definition of "Term of the Agreement" 
in the Sriginal Agreement shall be replaced with the following: 
"Term cf =he Agreement" shall mean the period of time commencing on 
the dare of the Closing Date and ending on July 10, .2019, the date 
on which the 3edevelopment Area is no longer in effect, or December 
31, 2020 if the City through appropriate action elects to extend 
the Redevelopment Area pursuant to Section 5/11 74.4-5 of the Act. 
The definition of "?IF-Funded Improvements" in the Original 
Agreemen= shall be amended by replacing clause (iii) with the 
followir,;: (iii) the City has agreed to pay or reimburse the 
Developer through the New City Note, subject to the terms of this 
Agrewnenc. The definition of "City Funds" in the Original 
Agreemenr shail be replaced with the. following: "City Fundsf* shall 
mean the funds provided to the Developer pursuant to the Agreement, 
including payments of principal and interest on the New City Note 
or the City Note, the payment of Bond Proceeds or the Additional 
Interest Reimbursement. 

( 5 )  Recitals. The foregoing recitals are hereby incorporated 
herein sy reference. 

(c) New Definitions. The following definitions are being 
added z z  Sectron 2 of the Original Agreement: 

1 9onds" shail mean Additional Bonds as defined in - -.,e i Bar,= Indenture. 

I V ~ A A ;  r.,,,,,onal +; Interest 3eimbursementW shall have the meaning set 
? a r c h  I n  Seczion 1.02(d! hereafter. 

I* ' - .-.xal ~xcluded Inccz=sl' shall have the meaning set forth in 
Seczlsr.  1 . 0 3  l a )  hereof. 

".=.=clicable Percencaae" shall have the meaning set forth in 
S P C Z L ~ :  I.. 03 !b) hereof .  

"Available Excess Incremental Taxes" shall have the meaning 
set forzn in Section 1.23 (b! hereof. 

"3ond Indenturq" shail nean that certain Trust Indenture dated 
as of Mazcn 1, 2000, fzom the City to the Bond Trustee, pursuant to 



which the City has issueci the Goose Island TIF Bonds and is 
authorized to issue the Senior Lien Obligations, and may inciude 
any supplemental indenture entered into between the C i t y  and the 
Bond Trustee in conneccicsn with the issuance of any Senior Lien 
obligations. 

"Bond Trusceg" shall zean Cole Taylor Bank, as trustee under 
the Bond Indenture, and any successor in interest appointed in 
accozdance with the Bond Izdenture. 

"Citv Fee" shall mean =he fee desc:ibed in section 1.03 (a) 
hereof. 

Public Im~rovement~" shall have the meaning set forth in 
ion 1.031a) hereof. 

"Cod$" shall mean =he Internal Revenue Code of 1966, as 
amended, and any regulations promulgated thereunder. 

"Excess 12cremental Taxes"  shall mean Incremental Taxes which 
are received and deposited into the ~eneral Account of the Goose 
Island TIF Fund on. an annual basis during the calendar year and 
which are available for the financing or payment of Redevelopment 
Project Costs under Seccion 502(d) of the Bond Indenture. 

"Excluded Securitv" snall mean approximately $250,000 which 
was on deposit in the Goose Island TIF Fund on the date on which 
the Goose Island TIF Bonds were issued. 

"General Account" shal: nean General Account as defined in the 
3ond Indenture. 

f f  P ~oose Island T I F  3onc.s" shall mean the $16,800,000 aggregate 
pr~zcipal amount of Tax Izcrernent Allocation Bonds (Goose Island 
Reaevelopmenr: ?ro]ect) rsstled by the City pursuant to the Bond 
Indenture. 

. . "Goose Island ?IF ?znS" sna-, mean the special tax allocation 
f ~ n d  created by the City pxrssan: =o the TIF Adoption Ordinance in 
connection w ~ t h  the Redeveloenen= Area into which the Incremental 
Taxes will be deposited f z z  z?.e payment of Redevelopment Project 
costs and obligations ~ncxrreci I n  the payment thereof. 

"Incremental Taxes" s n a l l  nean the ad valorem taxes, if any, 
arislng from the tax l e v ~ e s  xpon taxable real property in the 
Redevelopment Area by any and all taxing districts or municipal 
corporations having =he ?ewer to tax real property in the 
Redevelopment Area, whlc:? =axes are attributable to the increase in 



the then current equalized assessed valuation of each taxable lot, 
block, tract or parcel of real property in the Redevelopment drea 
over and above the certified initial equalized assessed value of 
each such piece of prapercy. 

t9 lor Llen OblFaationsW shail mean Junior Lien Obligations 

as defined in the Bonc Indenture. 

"Net Excess Inczernental Taxeg" shall have the meaning set ' 

forth in Section 1.03 ' a )  hereof. 

Amcunt" shall nave the meaning set forth in 
Section 1.031e) hereof. 

"Pledaed Revenues" shall mean Incremental Taxes collected in 
1999 and thereafter and any other revenues from any source 
whatsoever designacec to pay principal of, premiumr if any, or 
interest on the Sez~or Lien Obligations, including, without 
limitation, amounts on deposit in and pledged to various-funds and 
accounts (other than the Program -3xpenses Accountr the Rebate 
Account and the Excluded Security) as provided in the Bond 
inaenture, together w ~ t h  interest earnings thereon. 

\\ daed Securit-/" shall have the meaning set forth in Recital 
Z of this Agreement. 

"?roaram Exoenses" shall mean Program Expenses as defined in 
=he 30nd Indenture. 

"3'0cram ZXD~ESSS Acc3ur.t" shall mean the Program Expenses 
accsunc as created sursuanc =a and as defined in the 3ond 
Inaenczre. 

"3ebate Accoun=" shall mean h e  Rebate Account as created 
Fuzsuant to and as defrnea in the aond Indenture. 

undina Bonds" snalL rnear. 3efunding Bonds as defined in the 
3c-i Zndenture. 

. . "Senlor Lien Oblrzatr~ns" sha-A have the meaning set forth in 
?.ec~=al 6 of this Agzeemenc. 

1 . 9 2  TIF-Funded Im~rs-~~mer.rs; Z l t v  Assistance. (a) TIF Funded 
imur~vements. Exhlbrz 9 sets forzh, by line item, the additional 
XI" Funded Improvemenrs for =he Project, and the maximum amount of 
coszs =hat may be pals from City Funds for each line item therein 
?ursuanc to this Firs: Amendment, contingent upon receipt by the 
C i = y  of documentatls:: satisfactory in form and substance to DPD 



evidezcing such cost and its eligibility as a Redevelopment ?rojec= 
Cast. City Funds may be used by the Developer for c3sts of TIF- 
Iunaea Improvements that constitute Redevelopment Project Costs. 

' 5 )  Bonds Pzoceedg. On the date of this First Amendment, the 
City wrll provide the Bond Proceeds in the amount of 5599,964 to 
=ne Ce-/eloper to reimburse the Deveioper for a portion 3: the costs 
s e r  fszzh on 

I C - )  New Citv Note. On the date hereof, the City will issue 
=.ze New City Note to the Developer to reimburse the Developer for . . 
s ?orr,2n of the costs set forth on Exhult 8. Paymencs under the 
Sew Cizy Note are subject to the availability of and shall be 
2ayable solely from Available Excess Incremental Taxes. 

' 4  Add+-<on al T?terest * 1 - -- - A Reimbursement. Subject =o the terms 
2nd cszditions of this First Amendment and the Original Agreement, - ,.., .- a CFzy will reimburse the Developer for certain of its interest 
casts ~ ~ c u r r e d  with respect to the Project which are identified on - - . <h:- 
, . ,,-- 3 hereto, up to a maximum amount of $1,391,110.69 (the 
".lddi=ronal Interest Reimbursement"). The payment of funds to the 
2eveis;er for such interest costs is subject to the liaitations of 
=he Acz. The payment of the Additional Interest Reimbursement will 
be mace prior to the payment of principal and interesc on the New 
r :  b,,y c S~te. Such payments will be made annually, on February 1, 

1.33 Pavment of New Citv Note and Other Notes. ( a )  Net Excess 
Izszecental Taxez. Annual payments of principal and interest on 
--a ,.., Now City Note, the note previously issued by DPD tz Riverworks, - - -  e- --- --. 2000, ~n the maximum principal amount of 
51,15C, 200 (the " R ~ v ~ ~ w o ~ K s  Note", and the note to be ~ssued to --. .=,ac.<.:awk, LLC] rn  the future in =he maximum princisal amount of - - .  C\PCI ;,,,,w,,OOO (=he "3lackhaw~ Note") shall be made solely fzom Net 
Excess Incremental Taxes. Net Excess Incremental Taxes shall be - - c=,c~-==ed annually as follows: 

-- d.. an annual basis, the C ~ t y  wlll determine the amount of , 
Zxcess 1;lcremencal taxes In =he General Accouz-,. The 
>=y  wlll chen subtracc frgm tre Excess Incremental Taxes 
r: the following amouncs: ! l i  =he annual payment related 
t2 rhe City's obl~gation c3 zermburse the City up to an 
aGgregate amount of S2,000,000 for the costs of certain 
-.. - - ~ l ~ c  inprovemenzs w ~ r k r n  tne Redevelopment A r e a  which 
%ere  paid for wlch City funds from sources other than 
Incremental Taxes w i c k  ihe underscanding that =he City 
xzuld be reimbursed from Excess Incremental Taxes (the 



Plablfc Infrascructurc 
tDP3 to add other : ~ n e  item] 
*Intezest Cost 

TOTAL $3,099,963.53 

+ M O ~  B : Developer Interest Costs will not be used in determining 
the p r i n c i p a l  amount of the New City Note and w i l l  not  be 
payable fzoin Eond ~roceeds, but w i l l  be payable ocly  as 
the  Additional Interesc Reimbursement. 
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SENT BY: 
t 

AN ORRINANCE OF THE CITY OF CBJCAGO, ILLINOIS 
A U T H O ~ G  TEE EXECUTION OF 

A FIRST AMENDMENT TO REDEVELOPMZNT AG16tP;EMENT 
WITH REPUBLIC WINDOWS & DOORS, INC, AND THE 

ISSUANCE OF A CITY NOTE 

WHEREAS, as autho- by an o d b u c e  adopted by the City Council ("City 
Council") of the City of Chicago (rhe "Cityn) on ScptcWer 1 1,1996 and pubIished at pages 27849 
mugb 27928 of the J o d  of the Pmcccdhgs of the City Council (the "Journal") of such date, tbe 
City of Chicago, through its Dcpamncat of Planning sad D d o p n m t  ("DPDw), and Republic 
Wmdows & Doors, lac., an Illinois company (the "Compauy"), en&red into a Redevelopment 
Apemcnt dated as of April 23, 1999 (the "Osigbd Ageememu) regding the Company's 
acquisition of property within chc Goose Island Rukvdopzncnr Project Area, the copsa;uctition of a 
window fbbrication and office hi f i ty  thereon md the c o d o n  of catab public ~v~ 
(the "Projectn); and 

WHEREAS, rhe Company has completed the Ptojen, aod the cosrs of cornpiering 
h e  Projea were greater than anricipated beguse the Compaay conmuctcd a larger manufkmmg 
faciliy than originally planned and the costs of the public impmve?acnts wac sub~o ia l ly  higher 
than planned: and 

WHEREAS, pursuant to the Original Agretment, the City issued its City of Chicago 
Tax Increment Allocation Revenue Note (Goose Island Redevelopment Pmjbtt), Stties A in the 
principal amount of S6,4 16,003.02 (the "Original nF Note") to the Company to assin ttu: Company 
in financing the costs of the Project; and 

WHEREAS, on March 9,2000. the Ciry issued Tax Increment Allocation Bands 
(Goose Island Redevelopment Project) in an aggregate @&pal amount ofS16,800,OM) (the "Goo* 
Island TIF Bonds"), and ttrc City used proceeds of the Goose Island TIF Bondz ("Bond Proceeds") 
in the amoum of 36,8 14,095.02 to pay all outsranding principal and interest on the Original Tn: Notc 
on March 9.2000; and 

WHEREAS. the City and the Company haw agreed that the City will provide bther 
assistance to the Company in connection with the Project, and the City and the Company pmpose 
to enter into a First Amendment co Redevelopmeat Agreement (thc "Fitst Amadmat*:") pursuant 



SENT BY: 

to which, among o&er rbjngl, the Ciy will assist the Campany by (i) p m v i a  . up . to 1599,964 . .... of 
W e n a l  Bond Roc* to the Ccrmpny. ( i i ) . m  the Notc (+I,-... 

. ..~ . ,A. . : ' . .:.' , : . :. 
I. , .  .. . . .,. 

' -  - - Company in t& maximum moua~ of S 1,108.888.98, d (iii) rn=otha funds to ibr 
. ' Company in an amom not OD exceed SIJ91,I 10.69. dl subject m Q ~ a m r  aad condiuous of the 

First Amendment and thc req-ents of the Ilhois Tax Znacment Allocadbsl Rodcvclopman Act 
(65 ILCS 5/11 -74.4-1 m.) (the "Act"); ILOW, th~nfbtt 

BE IT ORDAMED BY THE ClTY COUNCfL OF TEE C n  OF mCAGO: 

SECTION 1. The above recitals ;arc incorpotsted her& and made a pert Wf. 

SECIlDN 2. The Commissioner of DPD (th. " C o m m i u i d )  m a ddgncc of the 
Commissioner are each hemby a m b i z d  with the approval of the Civs C o p d o n  Coun#l as 
to form and legality, to ncgatb,  execute and &liver t& First Amendmant in dstanWly in the 
form artached hwto as whir A and made a part hacof, and such other s q p d q  danrmentr as 
may be necessary to carry out and comply with the provisians of the Firs Anmdumt, with Juch 
changes. dclctiono and insdons as shall be appmvcd by the pasws ex- the Fixst 
Amcndmmt. 

W m O N  3. The City Council of &e City hueby finch that the Ciq is a u b r i d  to i s m  
its tax increment allrbcation revenue obligation in an amount aot to mcad S1,108,888.98 far the 
purpasc of paying a portion of the eligible corn induded within t& hjm 

SCTION 4. There shall be bormwed for and on behalf of the City an amount not to cxcsed 
% l.l08,888.98 fbr the payment of a portion of the eligible costs included within the Project d she 
Note of the City shall be issued up KO said amount and shall be designated "Tax Incrcmcnt Ailocation 
RevenueNote (Goose Idand Rcdevelopma Project), Taxable Sclics 2000" (the law). The Note 
shall be dared thc date of delivery theof ,  and shall also bear the date of audmticazioa s h d  be in 
fully registered fonn. shall be in the denominnion of rht outsranding principai amount timeof and 
shall become due and payable as provided therein. 

The Note shal bear intercst at the rate of 9.0% pcr annu computed oa the basis of a 360- 
day year of twelve 304ay months. 

The principal of and interest on the Note shall be pad by chcck or d& of thc Comgcroller 
of the City, as ngisrraf and paying agent (the "w), payable in l a m  money of the United 
Smtes of America ro the penon in whose name the Notc is registered a the close of business on the 
15th day of the month immediately prior to the applicable payment date, unless .tbc Ciry has been 

.dimxed to make such payment in another manner by written notice given to tht Registrar by the 
registered owner ax least 30 days prior to the appiicable payment date; pxwidcd, that thc final 
installment of the principal and accrued but unpaid in- of the Note shell be payable in lawful 
money of the United States of America at the principal office of the Rq@mu or as otherwise 
directed by the Ciry. 



The seal of the City shall b e a % d  to or a h & n i l c ~ f p h t d  on thcNott. andrhc 
, - .  , . • a , .  N ~ t e o h l l b c s i ~ b y ~ ~ , n d u c ~ ~ t i ~ o f ~ ~ a r d ~ C i y l l d d t C r P d b y  . - .  - 

rhc in& or factbile signatme of b e  ~ i r y  clerk of the city. ;nd in case any officer wba. 
signature shall appear on rhe Note shaU cease to be such otticer bcQn brt delivery ofthe Note, such 
signawe shall nevertheless k valid and dci imt for dl ptxposcs, the ?wnc as if such officer had 
maaincd in office until deli-. 

?he Note shall have timeon a c m c a t c  of e t a t i o n  s t b t m x t d  . . y i n t h c f m  
hereinafter set forth duly executed by the Re-, agcnt of the Ciry tbr the Not& , 
and showing the date of authmticatiod The Note W x  or obligaumy fm any purpose 
or be entided co any secuxity or b d t  under this Ordinance tml- and until such c d h t e  of 
authentication shall have beca duly executed by rhc Regbum by mud sigw~~rc, aad such 
cmificatc of ambariicadon upoa the Note sM1 be conclusive evidence that the Now has been 
aubxticated and delivered d c r  this Odnancc. 

SECT'ON s. The City shall cause boob (the =) kr the zegkmion a d  f ir  the 
traasfcr of the No* as provided in this Chdhmcc u, be kept rt tbc principal o f k  of tht hgisttm* 
which is h c d y  c o n s t i d  and appoinred the rcgistrsr of the City fbr the Note. Thc City is 
authorized to prepare, and the Regism shall kccp custody of, multiple N m  blankt executed by rhc 
City for use in the WCT of the Note. 

Upon suxmdufor U ~ C T  ofthe No= at the principal o 5 a  of tht Registm, duly domed 
by, or accompauied by (i) a wrinen instmmat or insmaaoms of trarufiet in fonn satkfkmry to t& 
Regispar. (ii) an invcstm& repaenrarion in form sadfactory m the C i i  aod dvly a~nncd by, thc 
registered owner or his attarncy duly aulhoiircd in writing a d  (ii) ths written consent of the Ciry 
evidenced by the Signature of the Comxnissioll~t (or his or her designee) on thc irsaumcnt of 
transfer, rhe City shall execute and the Regbtrzr shall auknticatc, date aud deliver in the name of 
the transferee or tmsfct#s a new Mly registered Notc of Pht same mamity, of authoiiwi 
denomination, for a like aggregate principd amount. The execution by the City of the fully 
registered Note sMl constitute fulI and due aurhorization of the Note and thc Regharshall -by 
be authorized to authenricate, date and deliver the Note, provided, however, that the principal 
amount of the Note authcnucated by the Registrar shall not acctcd the astho- principal amount 
of the Nilte less previous retirements. The Registrar shall not k; required to d e r  or exchange the 
Note during the period beginning at the closc of b u s M  on the fifrccmh day of the month 
immediately prior to thc manuiry date of the Note nor to mmsfa or exchaqc the Note affrr notice 
calling the Note for redemption has been made. nor during a period of five (5) days next prccedrng 
mailing of a notice of redemption of principal of the Note. No beneficial intemts in the Notc shall 
be assigned. except in accordance with the procedures for triiasfaring the Note dcsaibed above. 

, 

The person in whose name each Notc shall be registered dull be deemed and regarded as the 
absoiute owner therwf for all purposes. and payment of the p h i p i  of the Note shall be made only 
to or upon the order of the registered owner thereof or his legal representative. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon the Note to the extent of the 



SENT BY: 
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sum or sums so paid. . . . -. 
NO mica me MI be mah fa ;my  aftbe be^^ bu ih c i ~  th 

may require payment of a sum sufficient to cover aay Tax or oth# govemmentd Ehagc that may 
be imposed in connection with any t m s f h  of the Note. 

-0N6. ~principalafthtNotcshal lbsEubjccttb~aaaspwidsdhthe 
form of Note attached  hem^ as mbm. As ditCCtCd by the Condssioucr, the Rq@m ShaU . 
p e e d  with redemptions without furrhfl norice or dh&m bxn tbe City. 

SECTION 7. The Registrar shall note oa P e  Schedule macbd to thc Noe the 
amount of any payment of principal or inrcnst on the  not^, inclw the amount of my rdaqtian. 

SECTION & The Note shall be prepad in substaotially the hm aaa&cdhattO ag Exhibit 
8. 

m Q N  9. The Note hmby arrtborizcd shall be executed and delivered to tbe Company 
as provided in this Ortihaace and the Fint Amedumk 

SECTION 1Q. The City hereby assigns, pledges and dcdicatcs the Awilable Excess 
1-ral Taxes (as defined in thc F I i  Amcndmmt) to tht paymtad of the plincipal of and 
interest, if any, on the Notc whtn due. Upon M p t  of sw& f b h  by the City, th: Available Excess 
Incremental Taxes may be invested as allowed u m k  Section 2-32-520 of the Municipd Code of the 
Ciry of Chicago. All Available Excess Incremental Taxes sbaU be used to pay the pincipd of d 
interest on the Notc, at &ry or upon payment orredunptionpriorm maturiry, in accordaace with 
their terms, which paymars fram such funds art henby a d  by the City. 

m. The Nou is a special limited obligation of the City, and is payable solely 
from the Available Excess Z a c w t a l  Taxes (or such other funds as the Ciry , in its sole dircrrtiaa. 
may dmmine), and Jhall be a valid claim of the rcgistcml owner thueof only against said somzs. 
The Notc shall not bc deemed to constitute an indebtedness or a loan ana;lut the g d  taxing 
powers or credit of rhe City, within the meaning of any consti- or stamtory provision. The 
registered ow~er of rhc Note shall not have the right to compel any wen:ise of the taxing power of 
the City, the State of Illinois or any political subdivision thetcof to pay the principal of or interest 
on the Note. 

SECTION 12. Pursuant KO the First Amendman, the City and the Company have agncd 
that the eligible costs of completing the Project up to tbe amount of S1.108,888,98 yhali be deemed 
to be a disbursement of the proceeds of h e  Note, and the a-ding principal amount of the Note 
shall be incrcasad by the amount of each such advance. The principal amormr: outstandtrg of the 
Note shall be the sum of a d m a  made pursuant to C ~ C W S  of expendim (the "B 
Exwndinq") executed by the Commissioner (or his or her designee) and authenticad by the 
Registrar, in accordance with the Fim Amendment minus any principal amount paid on the Notc 



SENT BY: 
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aad other reductions in principal as provided in the First Aumbcnt A Certificate of Expcadiaue: 
shall not be valid or obligatory under this Ordinaace tmlcsz ar Mdil Prldraricatcd by thc RegisOar 
by hiimual sipawe. TIE City sbj1 MI execute ~ c a t e s  of that toP1 in excess of 
$1,108,%88.98. U p o n d m o f a C ~ o f F X p a d i ~ t h C ~ s h a U ~ p t l y s t n d  
the C d f i c a f t  to the k g i s t e d  Owners and retain a copy with thc w. 

SE-N 13, The Rcgbtm shall maifitsin a list of the names and addrws of the reghered 
owner fiam dmt to time of the Note aod upon my tmsfer shall ,sdd the name a d  address of the 
new regbtmd owner and eliminate the name and addtess of the tmdkor. 

mu. The provisious of this Ordioarrr;~ shll C Q ~  a conttact knvaa the City 
and the reg imd  owners of the Note. All covenants relatrag to the No& are enforceable by the 
regisrend owner of tht Note. 

=W SECI1ON U. The Mayor, the CampaoUer, the City Clerk, tht Co-oncr (or his or ha 
designee) and the other officers of the City are ~~ ta execme and delivet on W o f  thE 
City suchothcr- ageancutsand c d f i c e s s m d  to Q suchaoh~~thhg~conskmtwith 
t h c ~ o f t h i s O r d i n a n c c ~ s ~ c h o f f i c c ~ a n d ~ ~ t h a l l d e a n n t e a s a r y o r s p p r a l n i ~ i n  
order KO effectuate the intexlt and purpose of this Chdhacc 

V N  16. If any provision of this odnancc shall be held to be invalid or uaenfii#ceabie 
for my reason, thc invalidity or dorceabiliry of sufh provision shall mt a&cr any of the other 
provisions of this ordinance. 

ON 17. All ordiaanccs, resolutions, motions or orders in conflict with this ordhncc 
are hereby repealed to the extcnt of such conflict. 



SENT BY: 

AttachalIs: 

Exbibit A: F k t  Amendment to Redcvdopment Apcxnmt 

Exhibit 8: Farm of City NOTE 

CHICAGO DPD. 



SENT BY: 

IN WITNESS WHEREOF, the parties hereto have caused this First 
Amendment t o  the Pedevelopment Agreement to be executed on or as of 
the day and year first above written. 

Its: \ PRES& 

By: 
I 

Commissioner, Department of . . Planning and Development 



SENT BY: 9-17- 3 ; 1 :31PM ; CHICAGO DPD* 3 127420955 ; # 91 1 1 

IN WITNESS WHEREOF; the parties hereto have caused this F i r s t  ' 

Amendment t o  the Redevelopment Agreement t o  be executed on or as of 
the day and year first above written. 

6 DOOaa, I=., an 
Illinois corporation 

By: 

Its: 

By: 
I I 

~ ~ e s i o n e r ,  Department 05 
Planning and Development 



SENT BY: . . 
9-17- 3 ; 1 :31PM ; CHICAGO DPD, 3127420955 ;#10/11 

STATE OF ILLINOIS ) 
) 68 

COUNTY OF COOK 1 

1, Hlchael J. Annetta , a notary public in and for the said 
County, in the State afozeoaid, DO HEREBY CERTIW that Ron 
Spiel man , personaLly known t o  me t o  be the President 

o f  Republic Windows & Doors, fnc. , an Illinois corporation (the 
"Corporationgt) , and personally known t o  me to'bo the same perrron 
whoas name is subscribed to the folregoing instrument, appeared 
before me this day i n  pezson and acknowledged that he/she.sfgnad, 
-sealed, and delivered said instrueat, pursuant t o  the authority 
given to him/her by the Baard of  Directors of t h e  Cozporation, as 
hia/her f-ree and voluntary act  and as the frea and voluntary act o f  
the Corporation, for the uses and purposes therein set forth. 

GIVEN under my a1 this isth day of 
November , 2000. 

My Commission Expires 

( SEAL 1 



SENT BY: CHICAGO DPD, 

STATE OF ILLINOIS ) 
1 a8 

COUNTY OF COOK 1 

a notary public i n  and for the 
d, DO HEREBY CERTIFY that 
ly known to me to be the - -  

aioner o f  the Department of Planning and 
Development of the City of Chicagd (the "City") , and pereonally 
known to me to be the same person whose name i s  subscribed t o  the 
foregoing instrument, appeared before me this day i n  person and 
acknowledged that he signed, sealed, and delivexed said instrument 

. pursuant to the authority given to him by the C i t y ,  as his free and 
voluntary act and as the free and voluntary act of the CAty ,  for 
the uees and purposes therein set forth. 

under my hand and official seal this a h  day at ' 
, 2000. 

My C o d a s i o n  Expire 


