










This instrument prepared by
and when recorded rettirnto:,

Steven J. Holler
City ofChicago
Office ofCorporation Counsel
121 North LaSalle Street, Room 600
Chicago. Illinois 60602

S:\FINANCE\Montclare\Redevelopment Agreement\Redevelopment Agreement v. 3.wpd

REDEVELOPMENT AGREEMENT

This Redevelopment Agreement (the "Agreement") is made as ofthisl/Sr day of
~~ 2000, by and between the City'of Chicago, an Illinois municipal corporation (the
"City"), through its Department ofHousing ("DOH"). and Montclare Senior Residences Phase I,
L.P., an Illinois limited partnership (the "Developer").

RECITALS

\ A. Constitutional Authority: As a home nile unit ofgovernment under Section 6(a),
Article VII ofthe 1970 CoDstitution ofthe State of Illinois (the "State"), the City has the

:':authority to promote the health, safety and welfare ofthe City and its inhabitants, to encourage
Private development in order to enhance the local tax base. create employment opportunities and
to enter into contractual agreements with private parties in order to achieve these goals.

B. StatutolY Authority: The City is authorized under the provisions ofthe Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended (the "Act"),
to finance the redevelopment ofconservation areas.

C. City Council Authority: To induce redevelopment pursuant to the Act, the City
Council ofCity (the "City Council") adopted the following ordinances'on August 30, 2000: (I)
"An Ordinance ofthe City ofChicago, Illinois, Approving a Redevelopment Plan and Project for
the Montclare Redevelopment Project Area"; (2) "An Ordinance of the City of Chicago, Illinois,
Designating the Montclare Redevelop'ment Project Area a Redevelopment Project Area Pursuant


















































































































































































































































