
DEPOSITORY AGREEMENT 
 

We hereby offer to pay interest on the deposits of the City of Chicago and the Chicago Board of Education 

in Fiscal Year 2022 in accordance with the following schedules: 

 

INTEREST-BEARING DEPOSITS 
 

We hereby offer to pay interest on deposit accounts of the City of Chicago and Chicago Board of Education 

at the following minimum rate(s): 

 

Type of Account Rate Minimum Deposit Requirement (if any) 

 

 

 

 

 

TIME DEPOSITS OR CERTIFICATES OF DEPOSIT 
 

We hereby offer to pay interest on single maturity time deposits or certificates of deposit of $100,000 or 

more at the then current market rate being paid by our institution on similar principal amounts and for 

similar maturity terms; or at the following other rates: 

 

(Please describe in detail your proposed rate schedule if your 

institution is offering to pay other than the current market rate.  Attach 

sheets if necessary.) 

 

 

 

 

The City shall reject the Proposal of any institution that does not offer rates on certificates of deposit or 

time deposits as prescribed above. 

 

We understand that: 

 

$ Interest on all certificates of deposit shall be computed on a 360-day basis rounded to 3 

decimals. 

 

$ Interest shall be paid to the City on the date of maturity. 

 

Furthermore, we understand that any costs incurred in administering the City's account, including any costs 

incurred in collateralizing and safekeeping the City's investments, will be borne by our institution. 

 

We understand the City's objective to invest its monies with financial institutions that demonstrate a 

commitment to benefit Chicago's communities and, in accordance with Chapter 2-32-440 of the Municipal 

Code of Chicago, have provided supplemental information to demonstrate our commitment.  It is further 

understood that all information included in, attached to, or required by this Depository Agreement and 

related documents responding to the City’s Request for Proposal shall become public record upon delivery 

to the City. 

  

Checking Plus Market

NA

None



We certify that we have read the terms and conditions of this Request for Proposal and fully understand its 

intent.  We also certify that we have adequate personnel, equipment and facilities to fulfill all requirements 

and to qualify as a municipal depository.  Upon execution by the City below, it is our understanding that 

the Depository Agreement, along with all the requirements, provisions and stipulations as contained in the 

Request for Proposal, which is incorporated herein by reference, constitute the agreement between our 

institution and the City. 

 

Submitted by: ___________________________________________________________________ 

 

Title: ___________________________________________________________________________ 

 

Date: ___________________________________ 

 

Authorized Signature: ____________________________________________________________ 

 

Name of Institution: _____________________________________________________________ 

 

Location of Principal Place of Business: _____________________________________________ 

 

If known, please indicate which City Ward the Principal Place of Business is located____________ 

 

How many facilities are located within the City of Chicago? ______________________________  

 

Is your bank a Regularly Organized State Bank, National Bank, or Federal Bank? (Please indicate State, 

National or Federal)_______________________ 

 

Is your bank Federally Insured?___________ Type of Insurance?_______________________ 

 

Is your bank Minority Owned? (as defined by the Federal Reserve Board)_____________________ 

 

What is the Bank's Aggregate Amount of Capital Stock as of 12/31/2020?______________________   

Surplus as of 12/31/2020?________________Total Assets as of 12/31/2020?_____________________ 

 

Name of Person Preparing the Proposal:_______________________________________________ 

 

Work Phone: ________________Fax:_________________Email:____________________________ 

 

Executed for the City of Chicago:  
 

By: ____________________________________________________ 

 

Title: ___________________________________________________ 

 

Date: ___________________________________________________ 

Trina M Tyler

Assistant Vice President, Government and Union Services

October 15, 2021

Amalgamated Bank of Chicago

30 N. LaSalle Street, 38th Flr, Chicago, IL 60602

42nd

One

State Bank

Yes FDIC

No

$2,200,000
$86,557,000 $1,082,442,000

Trina M Tyler

312-822-3134 312-541-7392 ttyler@aboc.com

Trina M Tyler

Assistant Vice President, Government and Union Services

October 15, 2021

Type text here











































































































































 QUESTIONNAIRE 

 
 

To facilitate the City's analysis of the data that you have provided on Disclosure Forms A (1) - G, 

please provide the information requested below: 

 

1. List all credit instruments or types of credit that you have included within or under the 

following lending categories: 

 

Consumer Lending: 

 

Car Loans 

Home Equity Lines of Credit 

Secured Installment Loans 

Home Mortgage Loans – Purchases & Refinancing’s 

 

 

Commercial Lending: 

 

Lines of Credit Secured by Business Assets 

Equipment Loans 

Real Estate Loans of Investment and Owner Occupied Property 

 

 

 

2. List all types of accounts that you have included as: 

 

Savings Accounts: 

 

Regular Savings 

Premium Savings 

Advantage Savings 

Exclusive Savings 

Money Market 

Certificates of Deposit 

 

Checking Accounts: 

 

Economy Checking 

Regular Checking 

Checking Plus 

 

 





DEMOGRAPHICS AFFIDAVIT 

 

  

Name of Applicant firm:  

 

Description of Matter: Designation as a 2022 Municipal Depository for City of Chicago and Chicago 

Board of Education Funds 

 

Role of Applicant: Municipal Depository 

 

 

Fill out below (and attach additional sheets using the same format, if necessary), the following 

information for each person in the Applicant’s firm who will directly provide professional services 

to the City in connection with the Matter described above: the individual’s position in the Applicant’s 

firm and their role in the Matter, gender, and race or ethnicity. Individuals’ names need not be 

disclosed. 

 

Count Position and Role Gender Race/Ethnicity 

1 AVP/Relationship Manager F Black/African American 

2 Exec Senior VP/Operations M Caucasian 

3 Senior VP/Department Manager M Caucasian 

4 VP Operations F Caucasian 

5 Administrative Assistant F Caucasian 

    

    

    

 

(If needed, please use additional sheets to identify additional personnel.) 

 

By signing below, I represent under penalty of perjury that: (1) I am authorized to act on behalf of the 

Applicant; (2) the information in this Affidavit (and associated attachment, if applicable) are true, complete, 

and correct; and (3) failure to accurately and completely provide the information requested herein may 

result in a declaration of ineligibility to participate in future Matters for the City of Chicago. 

 

 

Printed Name: ___Trina M. Tyler_______________ 

 

Signature: _________________________________ 

 

Title: _____AVP Union and Government Services_ 

 

Date: ____November 4, 2021__________________ 

Amalgamated Bank of Chicago



FIRMWIDE
PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY

58 95

Job Categories
Overall 
Totals

White 
(Not 

Hispanic)

Black 
(Not 

Hispanic) Hispanic Asian
Native 

American
Two or More 

Races

White 
(Not 

Hispanic)

Black 
(Not 

Hispanic) Hispanic Asian
Native 

American
Two or More 

Races
Officials and Managers 76 27 4 5 3 0 0 15 15 6 1 0 0

Professionals 42 4 2 4 0 0 0 9 19 4 0 0 0
Technicians 0 0 0 0 0 0 0 0 0 0 0 0 0

Sales Workers 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and Clerical 35 3 4 2 0 0 0 6 14 6 0 0 0

Craft Workers (Skilled) 0 0 0 0 0 0 0 0 0 0 0 0 0
Operatives (Semi-Skilled) 0 0 0 0 0 0 0 0 0 0 0 0 0

Laborers 0 0 0 0 0 0 0 0 0 0 0 0 0
Service Workers 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 153 34 10 11 3 0 0 30 48 16 1 0 0

Job Categories
Overall 
Totals

White 
(Not 

Hispanic)

Black 
(Not 

Hispanic) Hispanic Asian
Native 

American
Two or More 

Races Male Female Total
Officials and Managers 50% 27% 12% 7% 3% 0% 0% 38% 62% 100%

Professionals 27% 8% 14% 5% 0% 0% 0%
Technicians 0% 0% 0% 0% 0% 0% 0%

Sales Workers 0% 0% 0% 0% 0% 0% 0%
Office and Clerical 23% 6% 12% 5% 0% 0% 0%

Craft Workers (Skilled) 0% 0% 0% 0% 0% 0% 0%
Operatives (Semi-Skilled) 0% 0% 0% 0% 0% 0% 0%

Laborers 0% 0% 0% 0% 0% 0% 0%
Service Workers 0% 0% 0% 0% 0% 0% 0%

Total 100% 42% 38% 18% 3% 0% 0%

Primary Representative:
Primary Representative Email and Telephone:
Headquarters Address:
Chicago Public Finance Office Address:

Minority Designation:

Total Number of Employees:
Number of Employees in Illinois:

Capital Position: 

Amalgamated Bank of Chicago

30 N. LaSalle Street

Firm Name:

Male Female

153
148Number of Employees in Chicago:



 

November 12, 2021 
 
 
 
Mr. Steve Sakai 
City Comptroller 
City of Chicago 
Department of Finance 
121 North LaSalle Street, 7th Flr. 
Chicago, IL 60602-1246 
 
Re: Request for Proposal for Payment of Interest on the Monies of the City of Chicago and 

Chicago Board of Education– Fiscal Year 2022 
 
Dear Mr. Sakai:   
 
The Amalgamated Bank of Chicago is pleased to respond to the noted RFP. We have served as a 
Depository Bank for the City of Chicago and Board of Education Funds for over forty years and 
look forward to continuing to serve in this capacity.  Addendums #1 & #3 were received and 
reviewed along with the filing instructions, Guide for HMDA data collected in 2020. 
 
We thank you for the opportunity to submit this RFP response and look forward to continuing to 
support the banking needs of the City of Chicago and the Chicago Board of Education Funds in the 
future.   
 
Sincerely, 
 
 
 
Trina M. Tyler 
AVP, Government & Union Services 
ttyler@aboc.com 
312-822-3134 
 
CC: City Treasurer, City of Chicago 
 Attn: Mauricio Banuelos 
 City Hall, Treasurer’s Office, Room 106 
 121 N. LaSalle Street 

Chicago, IL 60602-1242 

mailto:ttyler@aboc.com


 

 

 

 

FDIC COVERAGE 
 

The FDIC coverage rate for deposited balances is $250,000.  
 
 
 

LIQUIDITY MANAGEMENT OPTION 
 
 

The Amalgamated Bank offers an enhanced cash investment product that allows for higher 
returns but also provides liquidity.  

 
 
 

ONLINE BANKING 
 
 

Amalgamated Bank’s Internet Balance Reporting Service, ABOC Link, provides our 
commercial and municipal customers with the ability to view and manage their accounts 24 
hours a day, seven days a week. Account activity can be formatted and downloaded from 
this site. Customers can designate two administrators who would have the authority to 
designate other users. The administrator(s) can establish restrictions (by user) as to specific 
accounts that can be viewed, functions that can be accessed and daily transaction dollar 
limits if users are granted funds movement access.  
 
The system also allows for multiple levels of authority for transactions involving funds 

movement. Current day data includes all electronic transactions which are shown as memo 

activity. Data is available for viewing 24 hours a day, seven days a week and updated real 

time throughout each day. Balance and detailed information is stored for online viewing for 

a maximum of 60 days. This includes the previous statement cycle and the current cycle to 

month to date. We use a multi-factor authentication process as well as SSL encryption for 

communication purposes. 

 







 

 

CityofChicagoRFP2021CensusTracts11102021 
 

AMALGAMATED BANK OF CHICAGO 

HELOC LOANS BY CENSUS TRACT  

 

Date   Location   Census Tract # Loan Amount 

January 2021 Chicago   0308.00  $380,000.00 

February 2021 Chicago   0715.00  $207,000.00 

February 2021 Park Ridge   8057.02  $  41,000.00 

February 2021 Chicago   3901.00  $130,000.00 

February 2021 Winnetka   8003.00  $195,000.00 

March 2021  Burbank   8391.00  $  54,000.00 

March 2021  Chicago   8211.02  $150,000.00 

April 2021  Woodridge   8463.02  $160,000.00 

May 2021  Chicago   7404.00  $  60,000.00 

May 2021  Chicago   5610.00  $  40,000.00 

May 2021  Northbrook   8018.00  $200,000.00 

May 2021  Chicago   7504.00  $  46,000.00 

May 2021  Glen Ellyn   8423.00  $  75,000.00 

June 2021  Streamwood   8043.10  $280,000.00   

June 2021  Lake Zurich   8644.07  $150,000.00 

June 2021  South Elgin   8521.01  $100,000.00 

July 2021  Oak Park   8626.00  $100,000.00 

July 2021  Glen Ellyn   8420.00  $225,000.00   

July 2021  Chicago   3801.00  $  40,000.00 

August 2021 Chicago   1003.00  $  75,000.00 

September 2021 Winfield   8418.02  $  40,000.00 

September 2021 LaGrange Highlands 8201.01  $  36,756.43 
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