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6. That attached as (Sub)Exhibit 1 are true and correct copies of monthly invoices for the
Senior Loan sent to the Developer by the Senior Lender,;

In Witness Whereof, | have hereunto affixed my signature this __ day of

By:

Its:

[(Sub)Exhibit 1 referred to in the Requisition Form for T.1.F. Funded
Interest Costs unavailable at time of printing.]

ISSUANCE OF CITY NOTES AND EXECUTION OF LOAN AND REDEVELOPMENT

AGREEMENTS,
[02010-831]

The Committee on Finance submitted the following report:

CHICAGO, March 10, 2010.

To the President and Members of the City Council:

Your Committee on Finance, having had under consideration an ordinance authorizing
entering into and executing a loan agreement with Hairpin Lofts, L.L.C., the authority to enter
into and execute a residential redevelopment agreement with Hairpin Lofts, L.L.C. and
Brinshore 2800 Corp. and the authority to enter into and execute a retail redevelopment
agreement with Hairpin Retail, L.L.C. and Brinshore 2800 Corp., amount of the funding not
to exceed: $6,600,000, having had the same under advisement, begs leave to report and
recommend that Your Honorable Body Pass the proposed ordinance transmitted herewith.
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This recommendation was concurred in by a viva voce vote of the members of the
Committee.

Respectfully submitted,

(Signed) EDWARD M. BURKE,
Chairman.

On motion of Alderman Burke, the said proposed ordinance transmitted with the foregoing
committee report was Passed by yeas and nays as follows:

Yeas -- Aldermen Fioretti, Dowell, Preckwinkle, Hairston, Lyle, Jackson, Harris, Beale, Pope,
Balcer, Cardenas, Olivo, Burke, Foulkes, Thompson, Thomas, Lane, Rugai, Cochran, Brookins,
Mufoz, Zalewski, Dixon, Solis, Maldonado, Burnett, E. Smith, Reboyras, Suarez, Waguespack,
Mell, Colén, Mitts, Allen, Laurino, Doherty, Reilly, Daley, Tunney, Shiller, Schulter, M. Smith,
Moore -- 43.

Nays -- None.
Alderman Pope moved to reconsider the foregoing vote. The motion was lost.

The following is said ordinance as passed:

WHEREAS, By virtue of Section 6(a) of Article VIl of the 1970 Constitution of the State of
lllinois, the City of Chicago (the “City”) is a home rule unit of local government and as such -
may exercise any power and perform any function pertaining to its government and affairs;
and

WHEREAS, As a home rule unit and pursuant to the Constitution, the City is authorized and
empowered to issue multi-family housing revenue obligations for the purpose of financing the
cost of the acquisition, construction, rehabilitation, development, and equipping an affordable
multi-family housing facility for low- and moderate-income families located in the City
(“Multi-Family Housing Financing”); and

WHEREAS, By this ordinance, the City Council of the City (the “City Council’) has
determined that it is necessary and in the best interests of the City to provide Multi-Family
Housing Financing and certain other funding, as provided herein, to Hairpin Lofts, L.L.C., an
Illinois limited liability company (the “Borrower”), the manager of which is Hairpin Lofts
Manager, L.L.C., an lllinois limited liability company (the “Managing Member”) and, the
investor members of which are to be selected, the members of the Managing Member of
which are Lester and Rosalie Anixter Center, an lllinois not for profit corporation (“Anixter”),
and Brinshore 2800 Corp., an lllinois corporation (“Brinshore,” and together with the
Borrower, the “Residential Developer”), the shareholders of which are Richard J. Sciortino,
an individual, and David B. Brint, an individual, to enable it to pay or reimburse a portion of
the costs of the “residential project” (as described and defined in the following paragraph)
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within a building which is located at 2808, 2810 and 2812 North Milwaukee Avenue and
3406, 3414 and 3416 West Diversey Avenue (the “Facility”) on real property as legally
described on Exhibit A hereto and which is owned by the City (the “City Property”) and to pay
a portion of the costs of such financing; and

WHEREAS, The “residential project” consists of the acquisition, construction, rehabilitation,
development and equipping of certain residential portions of the Facility as legally described
on Exhibit B hereto (the “Residential Property”), which will consist of twenty-eight (28) rental
units including twenty-five (25) affordable units (the “Affordable Units”) and three (3)
unrestricted units (the “Unrestricted Units” and, together with the Affordable Units, the “Units”)
and related common areas (collectively, the “Residential Project”); and

WHEREAS, By this ordinance, the City Council has further determined that it is necessary
and in the best interests of the City to provide certain funding, as provided herein, for a “retail
project” consisting of the acquisition, construction, rehabilitation, development, and equipping
of portions of the first and second floors and portions of the roof of the Facility as legally
described on Exhibit C hereto (the “Retail Property”), which will consist of certain retail space
and an arts and community center and related common areas (the “Retail Project” and
collectively with the Residential Project, the “Project”); and

WHEREAS, By this ordinance, the City Council has determined that it is necessary and in
the best interests of the City to enter into a funding loan agreement (the “Funding Loan
Agreement”) with Citibank, N>A., a national banking association (the “Funding Lender”)
pursuant to which the Funding Lender will advance funds in an aggregate principal amount
not to exceed Six Million Six Hundred Thousand Dollars ($6,600,000) (the "Funding Loan”)
and the City will enter into a promissory note (the “Note”), to evidence the Funding Loan
under the terms and conditions of this ordinance and the Funding Loan Agreement, and the
City will thereafter loan the proceeds of the Funding Loan to the Borrower (the “Borrower
Loan”) pursuant to a borrower loan agreement (the “Borrower Loan Agreement”) between the
City and the Borrower, as evidenced by that certain Borrower promissory note (the “Borrower
Note™), in order to finance a portion of the cost of the Residential Project in return for loan
payments sufficient to pay, when due, the principal of, prepayment premium, if any, and
interest on the Note; and

WHEREAS, The principal of, prepayment premium, if any, and interest payable on the Note
will be secured by, among other things, a mortgage on the Residential Project and certain
other related collateral, and by pledges and/or assignments of certain funds, personal
property, and contractual rights of the Borrower and its affiliates; and

WHEREAS, The Funding Loan and the Note and the obligation to pay interest thereon do
not now and shall never constitute an indebtedness of or an obligation of the City, the State
of Hlinois or any political subdivision thereof, within the purview of any Constitutional limitation
or statutory provision, or a charge against the general credit or taxing powers of any of them.
No party to the Funding Loan Agreement or holder of the Note shall have the right to compel
the taxing power of the City, the State of lllinois or any political subdivision thereof to pay any
principal installment of, prepayment premium, if any, or interest on the Note or obligations
under the Funding Loan Agreement; and
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WHEREAS, In connection with the execution and delivery of the Funding Loan Agreement
and the Note, the City Council has determined by this ordinance that it is necessary and in
the best interests of the City to enter into (i) the Funding Loan Agreement, providing for the
security for and terms and conditions of the Funding Loan, and the Note to be entered into
thereunder, (ii) the Borrower Loan Agreement providing for the loan of the proceeds of the
Funding Loan to the Borrower and the use of such proceeds, (iii) one or more Tax Regulatory
Agreements and/or tax certificates (each, a “Tax Agreement and collectively, the “Tax
Agreements”) between the City and the Borrower, and (iv) a Land Use Restriction Agreement
between the City and the Borrower (the “Land Use Restriction Agreement”); and

WHEREAS, The City has established the Community Development Commission (the
“Commission”) to, among other things, designate redevelopment areas and approve
redevelopment plans, and recommend the sale of parcels located in redevelopment areas,
subject to the approval of the City Council; and

WHEREAS, Pursuant to an ordinance adopted by the City Council on February 16, 2000,
and published at pages 25063 through 25162 in the Journal of the Proceedings of the City
Council of the City of Chicago (the “Journal’) of such date, a certain redevelopment plan and
project (the “Original Redevelopment Plan”) for the Fullerton/Milwaukee Redevelopment
Project Area (the “Redevelopment Area”) was approved pursuant to the lllinois Tax Increment
Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1, et seq.) (the "Act”) and
pursuant to an ordinance adopted by the City Council of the City on May 11, 2005, and
published at pages 47331 through 47471 in the Journal of such date, Amendment
Number 1 to the Redevelopment Plan (“Amendment Number 1”) for the Redevelopment Area
was approved pursuant to the Act (the Original Redevelopment Plan as amended by
Amendment Number 1 is collectively the “Redevelopment Plan”); and

WHEREAS, Pursuant to an ordinance adopted by the City Council on February 16, 2000,
and published at pages 25161 through 25183 in the Journal of such date, the Redevelopment
Area was designated as a redevelopment project area pursuant to the Act; and

WHEREAS, Pursuant to an ordinance (the “T.1.F. Ordinance”) adopted by the City Council
on February 16, 2000 and published at pages 25183 through 25205 in the Journal of such
date, tax increment allocation financing was adopted pursuant to the Act as a means of
financing certain redevelopment project costs (as defined in the Act) in the Redevelopment
Area incurred pursuant to the Redevelopment Plan; and

WHEREAS, By Resolution adopted on May 8, 2007, the Commission authorized the City
Department of Community Development (“D.C.D.”) to publish notice pursuant to Section 5/11-
74.4(c) of the Act and issue of a “request for proposals” (the “R.F.P.”) for the sale and
redevelopment of the City Property which is located in the Redevelopment Area for a historic,
mixed-use redevelopment; and

WHEREAS, D.C.D. published notice on three (3) separate dates, namely on August 8,
2007, August 15, 2007 and August 22, 2007, and the R.FF.P. documents were made available
to the public beginning August 14, 2007; and
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WHEREAS, Two (2) responsive proposals were received to the R.F.P. by the deadline
indicated in the aforesaid notices and which included a proposal submitted by Brinshore
Development, L.L.C., an lllinois limited liability company, the principal owners of which are
also the principal owners of Brinshore; and

WHEREAS, By Resolution Number 09-CDC-66 adopted on December 8, 2009 (the “C.D.C.
Resolution™), the Commission designated Brinshore Development, L.L.C., or affiliates thereof,
as the successful respondent to the R.F.P. and the developer for the Project, authorized
D.C.D. to negotiate, execute and deliver on the City’s behalf redevelopment agreements for
the Project and approved the bargain sale of the City Property for the Project; and

WHEREAS, The Project is necessary for the redevelopment of the Redevelopment Area;
and

WHEREAS, The Residential Developer will undertake the Residential Project in accordance
with the Redevelopment Plan and pursuant to the terms and conditions of a proposed
redevelopment agreement to be executed by the Residential Developer and the City (the
“Residential Redevelopment Agreement”), with such Residential Project to be financed in part
by certain pledged incremental taxes deposited from time to time in the Special Tax Allocation
Fund for the Area (as defined in the T.1.F. Ordinance; herein defined as the “Fund”) pursuant
to Section 5/11-74.4-8(b) of the Act (*Incremental Taxes”); and

WHEREAS, Hairpin Retail, L.L.C., an lllinois limited liability company (“H.R.L.L.C."), and its
managing member Brinshore (collectively, the “Retail Developer”) will undertake the Retail
Projectin accordance with the Redevelopment Plan and pursuant to the terms and conditions
of a proposed redevelopment agreement to be executed by the Retail Developer and the City
(the “Retail Redevelopment Agreement” and together with the Residential Redevelopment
Agreement, the “Redevelopment Agreements”), to be financed in part by certain Incremental
Taxes deposited from time to time in the Fund for the Area pursuant to Section 5/11-74.4-8(b)
of the Act; and

WHEREAS, The lllinois General Assembly pursuant to 20 ILCS 3805/7.28 (as
supplemented, amended and restated from time to time) has authorized a program allowing
the allocation of certain tax credits for qualified donations made in connection with affordable
housing projects (the “Donation Tax Credit Program”); and

- WHEREAS, The conveyance of the Residential Property by the City in connection with the
Residential Project may qualify under the Donation Tax Credit Program as an eligible
donation, and may generate certain additional proceeds which D.C.D. would like to make
available for the Residential Project; now, therefore,

Be It Ordained by the City Council of the City of Chicago, as follows:

SECTION 1. Incorporation Of Recitals. The recitals contained in the preambles to this
ordinance are hereby incorporated into this ordinance by this reference. All capitalized terms
used in this ordinance, unless otherwise defined herein, shall have the meanings ascribed
thereto in the Funding Loan Agreement and the Redevelopment Agreements.
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SECTION 2. Findings And Determinations. The City Council hereby finds and determines
that the delegations of authority that are contained in this ordinance, including the authority
to make the specific determinations described herein, are necessary and desirable because
the City Council cannot itself as advantageously, expeditiously or conveniently exercise such
authority and make such specific determinations. Thus, authority is granted to the Authorized
Officer (as defined in Section 3) to establish the terms of the Funding Loan Agreement and
related Note, the Borrower Loan Agreement and the Borrower Note on such terms as and to
the extent such officer determines that such terms are desirable and in the best financial
interest of the City. Any such designation and determination by an Authorized Officer shall
be signed in writing by such Authorized Officer and filed with the City Clerk and shall remain
in full force and effect for all purposes of this ordinance unless and until revoked, such
revocation to be signed in writing by an Authorized Officer and filed with the City Clerk.

SECTION 3. Authorization Of The Funding Loan Agreement, The Note, The Borrower
Loan Agreement And Related Agreements. The execution and delivery of the Funding Loan
Agreement and the Note in an aggregate principal amount not to exceed Six Million Six
Hundred Thousand Dollars ($6,600,000) is hereby authorized. The Funding Loan Agreement
and the Note shall contain a provision that they are executed and delivered under authority
of this ordinance. The maximum term of the Funding Loan shall not exceed forty (40) years
from the date of execution and delivery of the Note. The Note shall bear interest at a rate or
rates equal to the rate of interest on the Borrower Loan as provided in the Borrower Loan
Agreement (which shall not exceed the lesser of twelve percent (12%) or the maximum rate
of interest allowable under state law) and shall be as determined by the Authorized Officer
(as defined below) and shall be payable on the payment dates as set forth in the Funding
Loan Agreement. The Note shall be dated, shall be subject to prepayment, shall be payable
in such places and in such manner and shall have such other details and provisions as
prescribed by the Funding Loan Agreement and the Note therein and as set forth in the
Funding Loan Notification. = The provisions for execution, signatures, payment and
prepayment, with respect to the Funding Loan Agreement and the Note shall be as set forth
in the Funding Loan Agreement and the form of the Note therein.

Each of (i) the Mayor of the City (the “Mayor”), the (ii) Chief Financial Officer of the City (as
defined below) or (iii) any other officer designated in writing by the Mayor (the Mayor, the
Chief Financial Officer or any such other officer being referred to as an “Authorized Officer”)
is hereby authorized to execute by their manual or, in the case of the Note, manual or
facsimile signature, and to deliver on behalf of the City, and the City Clerk and the Deputy
City Clerk are hereby authorized to attest by their manual or, in the case of the Note, manual
or facsimile signature, the Funding Loan Agreement and the Note, in substantially the form
attached hereto as Exhibit D and made a part hereof and hereby approved, with such
changes therein as shall be approved by the Authorized Officer executing the same, with
such execution to constitute conclusive evidence of such officer's approval and the City
Council’s approval of any changes or revisions from the form of the Funding Loan Agreement
and Note therein attached to this ordinance and reflecting the terms as determined in the
Funding Loan Notification.
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As used herein, the term “Chief Financial Officer” shall mean the Chief Financial Officer of
the City appointed by the Mayor, or, if there is no such officer then holding said office, the City
Comptroller.

Each Authorized Officer is hereby authorized to act as an authorized City representative
(each an “Authorized City Representative”) of the City for the purposes provided in the
Funding Loan Agreement.

An Authorized Officer is hereby authorized to execute and deliver on behalf of the City, and
the City Clerk and the Deputy City Clerk are hereby authorized to attest, the Borrower Loan
Agreement in substantially the form attached hereto as Exhibit E and made a part hereof and
hereby approved, with such changes therein as shall be approved by the Authorized Officer
executing the same, with such execution to constitute conclusive evidence of such Authorized
Officer’s approval and the City Council’s approval of any changes or revisions from the form
of the Borrower Loan Agreement and Borrower Note therein attached to this ordinance and
reflecting the terms as determined in Funding Loan Notification.

An Authorized Officer is hereby authorized to execute and deliver the Land Use Restriction
Agreement on behalf of the City, in substantially the form attached hereto as Exhibit F and
made a part hereof and hereby approved with such changes therein as shall be approved by
the Authorized Officer executing the same, with such execution to constitute conclusive
evidence of such Authorized Officer's approval and the City Council’'s approval of any
changes or revisions from the form of the Land Use Restriction Agreement attached to this
ordinance and reflecting the terms as determined in Funding Loan Notification.

An Authorized Officer is hereby authorized to execute and deliver and the City Clerk and
the Deputy City Clerk are hereby authorized to attest the Tax Agreements on behalf of the
City, in substantially the forms of such documents used in previous tax-exempt Multi-Family
Housing Financings (with appropriate revisions to reflect the terms and provisions of the
Funding Loan Agreement and the Note and the applicable provisions of the Internal Revenue
Code of 1986, as amended, and the regulations promulgated thereunder), and with such
other revisions in text as the Authorized Officer executing the same shall determine are
necessary or desirable in connection with the exclusion from gross income for federal income
tax purposes of interest on the Note. The execution of the Tax Agreements by the Authorized
Officer shall be deemed conclusive evidence of the approval of the City Council to the terms
provided in the Tax Agreements.

SECTION 4. Security For The Funding Loan Agreement And The Note. The obligations
of the City under the Funding Loan Agreement and the Note shall be limited obligations of
the City, payable solely from and/or secured by a pledge of the following security (other than
certain Unassigned Rights of the City):

(a) all right, title and interest of the City in, to and under the Borrower Loan Agreement
and the Borrower Note, including, without limitation, all rents, revenues and receipts derived
by the City from the Borrower relating to the Residential Project and including, without
limitation, all Pledged Revenues, Loan Payments and Additional Payments derived by the
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City under and pursuant to, and subject to the provisions of, the Borrower Loan Agreement;
provided that the pledge and assignment made under the Funding Loan Agreement shall
not impair or diminish the obligations of the City under the provisions of the Borrower Loan
Agreement;

(b) all right, title and interest of the City in, to and under, together with all rights,
remedies, privileges and options pertaining to, the Funding Loan Documents, and all other
payments, revenues and receipts derived by the City under and pursuant to, and subject
to the provisions of, the Funding Loan Documents;

(c) any and all monies and investments from time to time on deposit in, or forming a part
of, all funds and accounts created and held under the Funding Loan Agreement, subject
to the provisions of the Funding Loan Agreement permitting the application thereof for the
purposes and on the terms and conditions set forth therein; and

(d) any and all other real or personal property of every kind and nature or description,
which may from time to time hereafter, by delivery or by writing of any kind, be subjected
to the lien of the Funding Loan Agreement as additional security by the City or anyone on
its part or with its consent, or which pursuant to any of the provisions of the Borrower Loan
Agreement may come into the possession or control of the Funding Lender or a receiver
appointed pursuant to the Funding Loan Agreement.

In order to secure the payment of the principal of, prepayment premium, if any, and interest
on the Note, such rights, proceeds and investment income are hereby pledged to the extent
and for the purposes as provided in the Funding Loan Agreement and are hereby
appropriated for the purposes set forth in the Funding Loan Agreement. Nothing contained
in this ordinance shall limit or restrict the subordination of the pledge of such rights, proceeds’
and investment income as set forth in the Funding Loan Agreement to the payment of any
other obligations of the City enjoying a lien or claim on such rights, proceeds and investment
income as of the date of execution and delivery of the Funding Loan Agreement and the
Note, all as shall be determined by the Authorized Officer at the time of the execution and
delivery of the Funding Loan Agreement and the Note. The Funding Loan Agreement shall
set forth such covenants with respect to the application of such rights, proceeds and
investment income as shall be deemed necessary by the Authorized Officer in connection
with the execution and delivery of the Funding Loan Agreement and the Note.

SECTION 5. Delivery Of The Funding Loan Agreement And The Note. It has been
determined that Citibank, N.A., a national banking association, or such other funding lender
as approved by the Authorized Officer, shall be the initial Funding Lender and shall hold the
Funding Loan Agreement and the Note, subject to the terns and conditions of a “sophisticated
investor” letter (the “Investor Letter”) which shall be delivered to the City by the Funding
Lender. Any subsequent Funding Lender approved by the Authorized Officer, to the extent
required under the Funding Loan Agreement, may succeed the initial Funding Lender as the
registered holder of all or a portion of the Funding Loan, but only if such subsequent Funding
Lender executes and delivers to the City an Investor Letter, substantially in the form of the
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Investor Letter set forth in the Funding Loan Agreement. The aggregate costs of origination
of the Funding Loan paid from the proceeds of the Funding Loan shall not exceed two
percent (2%) of the aggregate principal amount of the Note.

SECTION 6. Funding Loan Notification. Subsequent to the execution and delivery of any
Funding Loan Agreement and the Note, the Authorized Officer shall file in the Office of the
City Clerk a Funding Loan Notification for such Funding Loan Agreement and the Note
directed to the City Council setting forth (i) the aggregate original principal amount of,
payment schedule, prepayment provisions for the Note, (ii) the extent of any tender rights
to be granted to the holder of the Note, (iii) the interest rate on the Note, (iv) the origination
fee or other compensation paid to the Funding Lender in connection with the origination of
the Funding Loan and issuance of the Note, (v) any other matter authorized by this ordinance
to be determined by an Authorized Officer at the time of the execution and delivery of the
Funding Loan Agreement and the Note. There shall be attached to such notification the final
form of the Funding Loan Agreement, a specimen of the Note and the Borrower Loan
Agreement.

SECTION 7. Use Of Proceeds. The proceeds from the Funding Loan (as evidenced by
the Note) shall be deposited as provided in the Funding Loan Agreement and used for the
Residential Project.

SECTION 8. Volume Cap. The Funding Loan Agreement and the Note are obligations
taken into account under Section 146 of the Internal Revenue Code of 1986, as amended,
in the allocation of the City’'s volume cap.

SECTION 9. Developer Designation. The Residential Developer is hereby designated as
the developer for the Residential Project and the Retail Developer is hereby designated as
the developer for the Retail Project pursuant to Section 5/11-74.4-4 of the Act.

SECTION 10. Redevelopment Agreements. The Commissioner of D.C.D., the Deputy
Commissioner of D.C.D., or a designee of either (the “Authorized D.C.D. Officer”) is each
hereby authorized, with the approval of the City’s Corporation Counsel as to form and
legality, to negotiate, execute and deliver the Redevelopment Agreements and such other
supporting documents as may be necessary to carry out and comply with the provisions of
such agreements, with such changes, deletions and insertions as shall be approved by the
persons executing such agreements. The Residential Redevelopment Agreement shall be
in substantially the form attached hereto as Exhibit G and made a part hereof and hereby
approved with such changes therein as shall be approved by the Authorized D.C.D. Officer
executing the same, with such execution to constitute conclusive evidence of such officer’s
approval of any changes or revisions from the form of Residential Redevelopment Agreement
attached to this ordinance. The Retail Redevelopment Agreement shall be in substantially
the form attached hereto as Exhibit H and made a part hereof and hereby approved with
such changes therein as shall be approved by the Authorized D.C.D. Officer executing the
same, with such execution to constitute conclusive evidence of such officer’s approval of any
changes or revisions from the form of Retail Redevelopment Agreement attached to this
ordinance.
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SECTION 11. Payment Of Incremental Taxes.

(a) The City Council hereby finds that the City is authorized to pay Five Million Nine
Hundred Forty-one Thousand Seven Hundred Seventy Dollars ($5,941,770) from Incremental
Taxes deposited in the General Account of the Fund (the “Excess Incremental Taxes”) as the
City Funds (as defined in the Residential Redevelopment Agreement) to finance a portion of
the eligible costs included within the Residential Project. The City is authorized to pay from
Excess Incremental Taxes an amount not to exceed Five Million Nine Hundred Forty-one
Thousand Seven Hundred Seventy Dollars ($5,941,770) as the City Funds as set forth in the
Residential Redevelopment Agreement, and such City Funds are hereby appropriated for the
purposes set forth in this paragraph.

(b) The City Council hereby finds that the City is authorized to pay One Million Two
Hundred Ten Thousand Dollars ($1,210,000) from Incremental Taxes deposited in the
General Account of the Fund as the City Funds (as defined in the Retail Redevelopment
Agreement) to finance a portion of the eligible costs included within the Retail Project. The
City is authorized to pay from Excess Incremental Taxes an amount not to exceed One Million
Two Hundred Ten Thousand Dollars ($1,210,000) as the City Funds as set forth in the Retail
Redevelopment Agreement, and such City Funds are hereby appropriated for the purposes
set forth in this paragraph.

SECTION 12. Donation Tax Credits. The City hereby approves the conveyance of the
Residential Property as a donation to Anixter from the City. The Authorized D.C.D. Officer
is hereby authorized to transfer any Donation Tax Credits which may be allocated to the City
under the Donation Tax Credit Program in connection with the conveyance of the Residential
Property on such terms and conditions as are satisfactory to the Authorized D.C.D. Officer
(the “Transfer”). The proceeds, if any, received by the City in connection with the Transfer
are hereby appropriated, and the Authorized D.C.D. Officer is hereby authorized to use such
proceeds to make a grant to the Managing Member, Anixter or the Borrower, in its discretion,
for use in connection with the Residential Project (the “Grant”). The Authorized D.C.D.
Officer is hereby authorized, subject to the approval of the Corporation Counsel, to enter into
such agreements and instruments, and perform any and all acts as shall be necessary or
advisable in connection with the implementation of the Transfer and the Grant. Upon the
execution and receipt of proper documentation, the Authorized D.C.D. Officer is hereby
authorized to disburse the proceeds of the Grant to the Managing Member, Anixter or the
Borrower, in its discretion, for use in connection with the Residential Project.

SECTION 13. Conveyance Of The Property.

(a) The City is hereby authorized to sell and convey to Anixter the Residential Property for
the sum of One and no/100 Dollars ($1.00) in accordance with and subject to the terms of the
Residential Redevelopment Agreement. The Mayor or his proxy is authorized to execute, and
the City Clerk or Deputy Clerk to attest, a quitclaim deed conveying to Anixter the Residential
Property for the consideration descrlbed therein and otherwise in accordance with and
subject to the terms of the Residential Redevelopment Agreement. As a condition to the
execution and delivery of the Funding Loan Agreement and the Note, Anixter shall transfer
the Residential Property to the Borrower prior to or on the date of execution and delivery of
the Borrower Loan Agreement and the Borrower Note.
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(b) The City is hereby authorized to sell and convey to Brinshore the Retail Property for the
sum of One and no/100 Dollars ($1.00) in accordance with and subject to the terms of the
Retail Redevelopment Agreement. The Mayor or his proxy is authorized to execute, and the
City Clerk or Deputy City Clerk to attest, a quitclaim deed conveying to Brinshore the Retail
Property for the consideration described therein and otherwise in accordance with and
subject to the terms of the Retail Redevelopment Agreement. As a condition to the execution
and delivery of the Retail Redevelopment Agreement, Brinshore shall transfer the Retail
Property to H.R.L.L.C. prior to or on the date of execution and delivery of the Retail
Redevelopment Agreement.

SECTION 14. Additional Authorization. Each Authorized Officer, the City Treasurer, and
the Authorized D.C.D. Officer, are each hereby authorized to execute and deliver and the
City Clerk and the Deputy City Clerk are each hereby authorized to execute and deliver, such
other documents and agreements, including, without limitation, any documents necessary
to evidence the receipt or assignment of any collateral for the Funding Loan Agreement and
the related Note, the Borrower Loan Agreement or the Borrower Note from the Borrower, and
perform such other acts as may be necessary or desirable in connection with the City

- Agreements (as defined in Section 18 hereof), including, but not limited to, the exercise
following the delivery date of the City Agreements of any power or authority delegated to such
official under this ordinance with respect to the City Agreements upon original execution and
delivery, but subject to any limitations on or restrictions of such power or authority as herein
set forth.

SECTION 15. Severability. If any provision of this ordinance shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such provision shall not
affect any of the remaining provisions of this ordinance.

SECTION 16. Fee Waivers, Et Cetera. The City shall waive those certain fees, if
applicable, imposed by the City with respect to the Residential Project and as more fully
described in Exhibit | attached hereto. The Residential Project shall be deemed to qualify as
“Affordable Housing” for purposes of Chapter 16-18 of the Municipal Code of Chicago (the
“Municipal Code”). Section 2-45-110 of the Municipal Code shall not apply to the Residential
Project.

SECTION 17. Administrative Fee. D.C.D. is hereby authorized to charge an administrative
fee or fees in connection with the delivery and administration of the Funding Loan Agreement
and the Note, which shall be collected under such terms and conditions as determined by the
Authorized D.C.D. Officer and which shall be in an amount as determined by the Authorized
D.C.D. Officer but not to exceed the maximum amount permitted under Section 148 of the
Code to avoid characterization of the Funding Loan Agreement and the Note as “arbitrage
bonds” as defined in such Section 148. Such administrative fee or fees shall be used by
D.C.D. for administrative expenses and other housing activities.

SECTION 18. Inconsistent Provisions. All ordinances, resolutions, motions or orders in
conflict with this ordinance are hereby repealed to the extent of such conflict.
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SECTION 19. No Recourse. No recourse shall be had for the payment of the principal of,
prepayment premium, if any, or interest on the Note or for any claim based thereon or upon
any obligation, covenant or agreement contained in this ordinance, the Funding Loan
Agreement, the Note, the Borrower Loan Agreement, the Land Use Restriction Agreement,
the Tax Agreement, the Residential Redevelopment Agreement or the Retail Redevelopment
Agreement (collectively, the “City Agreements”) against any past, present or future officer,
member or employee of the City, or any officer, employee, director or trustee of any
successor, as such, either directly or through the City, or any such successor, under any rule
of law or equity, statute or constitution or by the enforcement of any assessment or penalty
or otherwise, and all such liability of any such member, officer, employee, director or trustee
as such is hereby expressly waived and released as a condition of and consideration for the
execution of the City Agreements.

SECTION 20. No impairment. To the extent that any ordinance, resolution, rule, order or
provision of the Municipal Code of the City (the “Municipal Code”), or part thereof, is in conflict
with the provisions of this ordinance, the provisions of this ordinance shall be controlling. No
provision of the Municipal Code or violation of any provision of the Municipal Code shall be
deemed to render voidable at the option of the City any document, instrument or agreement
authorized hereunder or to impair the validity of this ordinance or the instruments authorized
by this ordinance or to impair the rights of the holders of the Funding Loan and the Note to
receive payment of the principal of, prepayment premium, if any, or interest on the Note or
to impair the security for the Funding Loan Agreement and the Note; provided further that the
foregoing shall not be deemed to affect the availability of any other remedy or penalty for any
violation of any provision of the Municipal Code.

SECTION 21. Effective Date. This ordinance shall be in full force and effect immediately
upon its passage and approval.

Exhibits “A”, “B”, “C”, D", "E”, "F", “G”, “H” and “I” referred to in this ordinance read as follows:

Exhibit “A”.
(To Ordinance)

Legal Description Of Property.
(Subject To Final Title And Survey)

Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue Subdivision, being
a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast quarter of Section 26,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois,
taken as a tract.
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Exhibit “B”.
(To Ordinance)

Legal Description Of Residential Property.
(Subject To Final Title And Survey)

Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue Subdivision, being
a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast quarter of Section 26,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lilinois,
taken as a tract, less and except that part thereof described below:

Comf‘nercial Parcel C1.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as atract, lying below a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +18.84 feet Chicago
City Datum and lying within its horizontal boundary projected vertically and described as
follows: beginning at the southwest corner of said Lot 18 being the southwest corner of
said tract; thence south 89 degrees, 36 minutes, 08 seconds east, along the south line
of said tract, 19.49 feet; thence north 00 degrees, 25 minutes,
27 seconds east, 18.03 feet; thence north 89 degrees, 34 minutes, 33 seconds west,
7.63feet; thence north 00 degrees, 25 minutes, 27 seconds east, 11.99 feet; thence north
89 degrees, 34 minutes, 33 seconds west, 4.00 feet, thence north 00 degrees,
25 minutes, 27 seconds east, 10.76 feet, thence north 40 degrees, 25 minutes,
27 seconds east, 3.79 feet; thence north 44 degrees, 28 minutes, 25 seconds west,
0.33 feet; thence north 40 degrees, 25 minutes, 27 seconds east, 13.46 feet; thence
south 49 degrees, 34 minutes, 33 seconds east, 9.98 feet; thence north 41 degrees,
06 minutes, 29 seconds east, 47.07 feet to the northeasterly line of said tract; the
remaining courses being along the perimeter lines of said tract; thence north 49 degrees,
29 minutes, 35 seconds west, 25.94 feet; thence south 40 degrees, 30 minutes,
25 seconds west, 58.83 feet; thence south 00 degrees, 17 minutes, 06 seconds east,
55.21 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcel C2A.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as atract, lying below a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +18.84 feet Chicago
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City Datum and lying within its horizontal boundary projected vertically and described as
follows: commencing at the southwest corner of said Lot 18 being the southwest corner
of said tract; thence north 00 degrees, 17 minutes, 06 seconds west, along the westerly
line of said tract, 55.21 feet; thence north 40 degrees, 30 minutes, 25 seconds east, along
the westerly line of said tract, 58.83 feet to the northerly most corner thereof; thence
south 49 degrees, 29 minutes, 35 seconds east, along the northeasterly line of said tract,
32.27 feet to the point of beginning; thence south 41 degrees, 06 minutes, 29 seconds
west, 40.46 feet; thence north 49 degrees, 23 minutes, 47 seconds west, 6.33 feet;
thence north 41 degrees, 06 minutes, 29 seconds east, 40.45 feet to the northeasterly
line of said tract; thence south 49 degrees, 29 minutes, 35 seconds east, 6.33 feet to the
point of beginning in Cook County, lllinois.

Also except,
Commercial Parcel C2B.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand's Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +48.77 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being
the southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 25.86 feet to the point of
beginning; thence north 00 degrees, 05 minutes, 28 seconds west, 24.09 feet; thence
south 89 degrees, 34 minutes, 33 seconds east, 9.20 feet, thence north 17 degrees,
06 minutes, 59 seconds east, 9.12 feet; thence north 72 degrees, 20 minutes,
59 seconds west, 0.42 feet; thence north 17 degrees, 06 minutes, 59 seconds east,
452 feet, thence north 17 degrees, 06 minutes, 59 seconds east, 8.10 feet;
thence north 73 degrees, 36 minutes, 04 seconds west, 1.25 feet; thence north
49 degrees, 23 minutes, 47 seconds west, 11.54 feet; thence south 41 degrees,
06 minutes, 29 seconds west, 6.62 feet; thence north 49 degrees, 34 minutes,
33 seconds west, 9.98 feet; thence south 40 degrees, 25 minutes, 27 seconds west,
12.54 feet; thence north 44 degrees, 28 minutes, 25 seconds west, 15.54 feet to the
westerly line of said tract; the remaining courses being along the perimeter lines of said
tract; thence north 40 degrees, 30 minutes, 25 seconds east, 58.26 feet; thence
south 49 degrees, 29 minutes, 35 seconds east, 155.53 feet; thence north 89 degrees,
36 minutes, 08 seconds west, 130.34 feet to the point of beginning, in Cook County,
lllinois.

Also except,

Commercial Parcel C3A.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
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Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as atract, lying below a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +18.84 feet Chicago
City Datum and lying within its horizontal boundary projected vertically and described as
follows: commencing at the southwest corner of said Lot 18 being the southwest corner
of said tract; thence north 00 degrees, 17 minutes, 06 seconds west, along the westerly
line of said tract, 55.21 feet; thence north 40 degrees, 30 minutes,
25 seconds east, along the westerly line of said tract, 58.83 feet to the northerly most
corner thereof; thence south 49 degrees, 29 minutes, 35 seconds east, along the
northeasterly line of said tract, 32.27 feet to the point of beginning; thence south
41 degrees, 06 minutes, 29 seconds west, 40.46 feet, thence north 49 degrees,
23 minutes, 47 seconds west, 6.33 feet; thence south 41 degrees, 06 minutes,
29 seconds west, 8.10 feet; thence south 00 degrees, 05 minutes, 32 seconds east,
3.58 feet; thence south 72 degrees, 19 minutes, 30 seconds east, 8.06 feet; thence south
17 degrees, 19 minutes, 36 seconds west, 1.77 feet; thence south 72 degrees,
38 minutes, 41 seconds east, 6.43 feet; thence north 17 degrees, 06 minutes, 59 seconds
east, 9.02 feet; thence north 41 degrees, 06 minutes, 29 seconds east, 38.96 feet to the
northeasterly line of said tract; thence north 49 degrees, 29 minutes, 35 seconds west,
6.36 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcel C3B.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as atract, lying below a horizontal plane having an elevation of +81.82 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying within its horizontal boundary projected vertically and described as
follows: commencing at the southwest corner of said Lot 18 being the southwest corner
of said tract; thence south 89 degrees, 36 minutes, 08 seconds east, along the south line
of said tract, 25.86 feet; thence north 00 degrees, 05 minutes,
28 seconds west, 24.09 feet; thence south 89 degrees, 34 minutes, 33 seconds east,
9.20 feet; thence north 17 degrees, 06 minutes, 59 seconds east, 9.12 feet; thence north
72 degrees, 20 minutes, 59 seconds west, 0.42 feet; thence north 17 degrees,
06 minutes, 59 seconds east, 4.52 feet to the point of beginning; thence north
17 degrees, 06 minutes, 59 seconds east, 8.10 feet, thence north 73 degrees,
36 minutes, 04 seconds west, 1.25 feet, thence north 49 degrees, 23 minutes,
47 seconds west, 11.54 feet; thence south 41 degrees, 06 minutes, 29 seconds west,
6.62 feet; thence south 41 degrees, 06 minutes, 29 seconds west, 1.48 feet; thence
south 00 degrees, 05 minutes, 32 seconds east, 3.58 feet; thence south 72 degrees,
19 minutes, 30 seconds east, 8.06 feet; thence south 17 degrees, 19 minutes,
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36 seconds west, 1.77 feet; thence south 72 degrees, 38 minutes, 41 seconds east,
6.02 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcel C3C.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +96.24 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +81.82 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 38.38 feet; thence north 00 degrees,
23 minutes, 52 seconds east, 37.27 feet to the point of beginning; thence north
72 degrees, 38 minutes, 41 seconds west, 6.02 feet, thence north 17 degrees,
19 minutes, 36 seconds east, 1.77 feet; thence north 72 degrees, 19 minutes,
30 seconds west, 8.06 feet; thence north 00 degrees, 05 minutes, 32 seconds west,
3.58 feet; thence north 41 degrees, 06 minutes, 29 seconds east, 24.57 feet; thence
south 49 degrees, 23 minutes, 45 seconds east, 10.92 feet; thence south 41 degrees,
06 minutes, 29 seconds west, 12.00 feet; thence south 17 degrees, 06 minutes,
59 seconds west, 12.42 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcet C3D.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
guarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of
+96.24 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: commencing at the southwest corner of said Lot 18
being the southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 26.04 feet; thence north 00 degrees,
06 minutes, 39 seconds west, 39.51 feet; thence north 89 degrees, 53 minutes,
21 seconds east, 20.59 feet. to the point of beginning; thence south 79 degrees,
14 minutes, 48 seconds east, 11.05 feet, thence north 40 degrees, 25 minutes,
27 seconds east, 11.95 feet; thence north 49 degrees, 23 minutes, 47 seconds west,
17.53 feet; thence south 41 degrees, 06 minutes, 29 seconds west, 17.48 feet; thence
north 49 degrees, 23 minutes, 47 seconds west, 12.24 feet; thence north 41 degrees,
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06 minutes, 29 seconds east, 22.48 feet; thence south 49 degrees, 23 minutes,
47 seconds east, 29.70 feet; thence north 40 degrees, 25 minutes, 27 seconds east,
3.98 feet; thence south 49 degrees, 34 minutes, 33 seconds east, 22.00 feet; thence
south 40 degrees, 25 minutes, 27 seconds west, 13.01 feet; thence north 79 degrees,
14 minutes, 48 seconds west, 33.32 feet; thence north 00 degrees, 05 minutes,
28 seconds west, 4.07 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcel C3E.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand'’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of
+108.66 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: commencing at the southwest corner of said Lot 18
being the southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 26.04 feet; thence north 00 degrees,
06 minutes, 39 seconds west, 19.23 feet to the point of beginning; thence south
89 degrees 34 minutes, 33 seconds east, 20.58 feet; thence north 00 degrees,
05 minutes, 28 seconds west, 20.47 feet; thence south 89 degrees, 53 minutes,
21 seconds west, 20.59 feet; thence south 00 degrees, 06 minutes, 39 seconds east,
20.28 feet to the point of beginning, in Cook County, lllinois.

Also except,
Commercial Parcel C3F.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of
+96.24 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: commencing at the southwest corner of said Lot 18
being the southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 26.04 feet; thence north 00 degrees,
06 minutes, 39 seconds west, 19.23 feet to the point of beginning; thence south
89 degrees, 34 minutes, 33 seconds east, 22.56 feet, thence south 00 degrees,
25 minutes, 27 seconds west, 9.67 feet; thence north 89 degrees, 34 minutes,
33 seconds west, 22.47 feet; thence north 00 degrees, 06 minutes, 39 seconds west,
9.67 feet to the point of beginning, in Cook County, illinois.
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Also except,
Commercial Parcel C4.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman'’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +33.85 feet Chicago
City Datum and lying above a horizontal plane having an elevation of +18.84 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 34.39 feet to the point of beginning;
thence north 00 degrees, 05 minutes, 28 seconds west, 10.27 feet, thence north
89 degrees, 34 minutes, 33 seconds west, 1.08 feet; thence north 01 degrees,
20 minutes, 08 seconds west, 7.60 feet; thence north 17 degrees, 06 minutes,
59 seconds east, 29.15 feet; thence north 41 degrees, 06 minutes, 29 seconds east,
38.96 feet to the northeasterly line of said tract; thence south 49 degrees,
29 minutes, 35 seconds east, along the northeasterly line of said tract, 116.90 feet to the
east most corner of said tract; thence north 89 degrees, 36 minutes, 08 seconds west,
along the south line of said tract, 121.81 feet to the point of beginning, in Cook County,
lllinois.

Exhibit “C”.
(To Ordinance)

Legal Description Of Retail Property.
(Subject To Final Title And Survey)

Commercial Parcel C1.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand's Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +1.84 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: beginning at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 feet, 08 seconds east, along
the south line of said tract, 19.49 feet; thence north 00 degrees, 25 minutes, 27 seconds
east, 18.03 feet; thence north 89 degrees, 34 minutes, 33 seconds west, 7.63 feet;
thence north 00 degrees, 25 minutes, 27 seconds east, 11.99 feet; thence north
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89 degrees, 34 minutes, 33 seconds west, 4.00 feet; thence north 00 degrees,
25 minutes, 27 seconds east, 10.76 feet; thence north 40 degrees, 25 minutes,
27 seconds east, 3.79 feet; thence north 44 degrees, 28 minutes, 25 seconds
west, 0.33 feet; thence north 40 degrees, 25 minutes, 27 seconds east, 13.46 feet;
thence south 49 degrees, 34 minutes, 33 seconds east, 9.98 feet; thence north
41 degrees, 06 minutes, 29 seconds east, 47.07 feet, to the northeasterly line of said
tract; the remaining courses being along the perimeter lines of said tract; thence north
49 degrees, 29 minutes, 35 seconds west, 25.94 feet; thence south 40 degrees,
30 minutes,25 seconds west, 58.83 feet; thence south 00 degrees, 17 minutes,
06 seconds east, 55.21 feet, to the point of beginning, in Cook County, lllinois.

And
Commercial Parcel C2A.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman's Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying above a horizontal plane having an elevation of + 8.84 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 00 degrees, 17 minutes, 06 seconds west,
along the westerly line of said tract, 55.21 feet; thence north 40 degrees, 30 minutes,
25 seconds east, along the westerly line of said tract, 58.83 feet to the northerly most
corner thereof, thence south 49 degrees, 29 minutes, 35 seconds east, along the
northeasterly line of said tract, 32.27 feet to the point of beginning; thence south
41 degrees, 06 minutes, 29 seconds west, 40.46 feet; thence north 49 degrees,
23 minutes, 47 seconds west, 6.33 feet; thence north 41 degrees, 06 minutes,
29 seconds east, 40.45 feet to the northeasterly line of said tract;, thence south
49 degrees, 29 minutes, 35 seconds east, 6.33 feet to the point of beginning, in Cook
County, lllinois.

And
Commercial Parcel C2B.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +48.77 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
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southwest corner of said tract; thence south 89 degrees, 36 minutes, 08 seconds east,
along the south line of said tract, 25.86 feet to the point of beginning; thence north
00 degrees, 05 minutes, 28 seconds west, 24.09 feet; thence south 89 degrees,
34 minutes, 33 seconds east, 9.20 feet; thence north 17 degrees, 06 minutes, 59 seconds
east, 9.12 feet; thence north 72 degrees, 20 minutes, 59 seconds west, 0.42 feet;
thence north 17 degrees, 06 minutes, 59 seconds east, 4.52 feet, thence north
17 degrees, 06 minutes, 59 seconds east, 8.10 feet; thence north 73 degrees,
36 minutes, 04 seconds west, 1.25 feet; thence north 49 degrees, 23 minutes,
47 seconds west, 11.54 feet; thence south 41 degrees, 06 minutes, 29 seconds west,
6.62 feet; thence north 49 degrees, 34 minutes, 33 seconds west, 9.98 feet; thence south
40 degrees, 25 minutes, 27 seconds west, 12.54 feet; thence north 44 degrees,
28 minutes, 25 seconds west, 15.54 feet to the westerly line of said tract; the remaining
courses being along the perimeter lines of said tract; thence north 40 degrees,
30 minutes, 25 seconds east, 58.26 feet, thence south 49 degrees, 29 minutes,
35 seconds east, 155.53 feet; thence north 89 degrees, 36 minutes, 08 seconds west,
130.34 feet to the point of beginning, in Cook County, lllinois.

And
Commercial Parcel C3A. _

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman'’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +18.84 feet
-Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence north 00 degrees, 17 minutes, 06 seconds west,
along the westerly line of said tract, 55.21 feet; thence north 40 degrees, 30 minutes,
25 seconds east, along the westerly line of said tract, 58 .83 feet to the northerly most
corner thereof; thence south 49 degrees, 29 minutes, 35 seconds east, along the
northeasterly line of said tract, 32.27 feet to the point of beginning; thence south
41 degrees, 06 minutes, 29 seconds west, 40.46 feet; thence north 49 degrees,
23 minutes, 47 seconds west, 6.33 feet; thence south 41 degrees, 06 minutes,
29 seconds west, 8.10 feet; thence south 00 degrees, 05 minutes, 32 seconds east,
3.58 feet; thence south 72 degrees, 19 minutes, 30 seconds east, 8.06 feet; thence south
17 degrees, 19 minutes, 36 seconds west, 1.77 feet, thence south 72 degrees,
38 minutes, 41 seconds east, 6.43 feet; thence north 17 degrees, 06 minutes, 59 seconds
east, 9.02 feet; thence north 41 degrees, 06 minutes, 29 seconds east, 38.96 feet to the
northeasterly line of said tract; thence north 49 degrees, 29 minutes, 35 seconds west,
6.36 feet to the point of beginning, in Cook County, lllinois.
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And
Commercial Parcel C3B.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +81.82 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes, 08 seconds east,
along the south line of said tract, 25.86 feet; thence north 00 degrees, 05 minutes,
28 seconds west, 24.09 feet; thence south 89 degrees, 34 minutes, 33 seconds east,
9.20 feet; thence north 17 degrees, 06 minutes, 59 seconds east, 9.12 feet; thence north
72 degrees, 20 minutes, 59 seconds west, 0.42 feet; thence north 17 degrees,
06 minutes, 59 seconds east, 4.52 feet to the point of beginning; thence north
17 degrees, 06 minutes, 59 seconds east, 8.10 feet; thence north 73 degrees,
36 minutes, 04 seconds west, 1.25 feet; thence north 49 degrees, 23 minutes,
47 seconds west, 11.54 feet; thence south 41 degrees, 06 minutes, 29 seconds west,
6.62 feet; thence south 41 degrees, 06 minutes, 29 seconds west, 1.48 feet; thence
south 00 degrees, 05 minutes, 32 seconds east, 3.58 feet; thence south 72 degrees,
19 minutes, 30 seconds east, 8.06 feet, thence south 17 degrees, 19 minutes,
36 seconds west, 1.77 feet; thence south 72 degrees, 38 minutes, 41 seconds
east, 6.02 feet to the point of beginning, in Cook County, lllinois.

And
Commercial Parcel C3C.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue

" Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 north, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +96.24 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +81.82 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes, 08 seconds east,
along the south line of said tract, 38.38 feet; thence north 00 degrees, 23 minutes,
52 seconds east, 37.27 feet to the point of beginning; thence north 72 degrees,
38 minutes, 41 seconds west, 6.02 feet; thence north 17 degrees, 19 minutes,
36 seconds east, 1.77 feet; thence north 72 degrees, 19 minutes, 30 seconds west,
8.06 feet; thence north 00 degrees, 05 minutes, 32 seconds west, 3.58 feet; thence north
41 degrees, 06 minutes, 29 seconds east, 24.57 feet, thence south 49 degrees,
23 minutes, 45 seconds east, 10.92 feet; thence south 41 degrees, 06 minutes,
29 seconds west, 12.00 feet, thence south 17 degrees, 06 minutes, 59 seconds west,
12.42 feet to the point of beginning, in Cook County, lllinois.
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And
Commercial Parcel C3D.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman's Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand's Subdivision of the northeast
quarter of Section 26, Township 40 north, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +96.24 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes, 08 seconds east,
along the south line of said tract, 26.04 feet; thence north 00 degrees, 06 minutes,
39 seconds west, 39.51 feet; thence north 89 degrees, 53 minutes, 21 seconds east,
20.59 feet to the point of beginning; thence south 79 degrees, 14 minutes, 48 seconds
east, 11.05 feet; thence north 40 degrees, 25 minutes, 27 seconds east, 11.95 feet;
thence north 49 degrees, 23 minutes, 47 seconds west, 17.53 feet; thence south
41 degrees, 06 minutes, 29 seconds west, 17.48 feet; thence north 49 degrees,
23 minutes, 47 seconds west, 12.24 feet; thence north 41 degrees, 06 minutes,
29 seconds east, 22.48 feet; thence south 49 degrees, 23 minutes, 47 seconds east,
29.70 feet; thence north 40 degrees, 25 minutes, 27 seconds east, 3.98 feet; thence
south 49 degrees, 34 minutes, 33 seconds east, 22.00 feet; thence south 40 degrees,

~ 25 minutes, 27 seconds west, 13.01 feet; thence north 79 degrees, 14 minutes,
48 seconds west, 33.32 feet; thence north 00 degrees, 05 minutes, 28 seconds west,
4.07 feet to the point of beginning, in Cook County, lllinois.

And
Commercial Parcel C3E.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of
+108.66 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: commencing at the southwest corner of said Lot 18
being the southwest corner of said tract, thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 26.04 feet; thence north 00 degrees,
06 minutes, 39 seconds west, 19.23 feet to the point o beginning; thence south
89 degrees, 34 feet, 33 seconds east, 20.58 feet; thence north 00 degrees, 05 minutes,
28 seconds west, 20.47 feet, thence south 89 degrees, 53 minutes, 21 seconds west,
20.59 feet; thence south 00 degrees, 06 minutes, 39 seconds east, 20.28 feet to the point
of beginning, in Cook County, lllinois.
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And
Commercial Parcel C3F.

That part of Lots 18, 19 and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 north, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +126.00 feet
Chicago City Datum and lying above a horizontal plane having an elevation of
+96.24 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: commencing at the southwest corner of said Lot 18
being the southwest corner of said tract; thence south 89 degrees, 36 minutes,
08 seconds east, along the south line of said tract, 26.04 feet; thence north 00 degrees,
06 minutes, 39 seconds west, 19.23 feet to the point of beginning; thence south
89 degrees, 34 minutes, 33 seconds east, 22.56 feet; thence south 00 degrees,
25 minutes, 27 seconds west, 9.67 feet; thence north 89 degrees, 34 minutes,
33 seconds west, 22.47 feet; thence north 00 degrees, 06 minutes, 39 seconds west,
9.67 feet to the point of beginning, in Cook County, lllinois.

And
Commercial Parcel C4.

That part of Lots 18, 19, and 20 in Block 3 in William E. Hatterman’s Milwaukee Avenue
Subdivision, being a subdivision of Lots 15 and 16 in Brand’s Subdivision of the northeast
quarter of Section 26, Township 40 North, Range 13, East of the Third Principal Meridian,
taken as a tract, lying below a horizontal plane having an elevation of +33.85 feet
Chicago City Datum and lying above a horizontal plane having an elevation of +18.84 feet
Chicago City Datum and lying within its horizontal boundary projected vertically and
described as follows: commencing at the southwest corner of said Lot 18 being the
southwest corner of said tract; thence south 89 degrees, 36 minutes, 08 seconds east,
along the south line of said tract, 34.39 feet to the point of beginning; thence north
00 degrees, 05 minutes, 28 seconds west, 10.27 feet;, thence north 89 degrees,
34 minutes, 33 seconds west, 1.08 feet; thence north 01 degrees, 20 minutes,
08 seconds west, 7.60 feet; thence north 17 degrees, 06 minutes, 59 seconds east,
29.15 feet; thence north 41 degrees, 06 minutes, 29 seconds east, 38.96 feet to the
northeasterly line of said tract; thence south 49 degrees, 29 minutes, 35 seconds east,
along the northeasterly line of said tract, 116.90 feet to the east most corner of said tract;
thence north 89 degrees, 36 minutes, 08 seconds west, along the south line of said tract,
121.81 feet to the point of beginning, in Cook County, lllinois.
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Exhibit “D”.
(To Ordinance)

Fuhding Loan Agreement.

- This Funding Loan Agreement, dated as of , 20__ ‘(this “Funding Loan
Agreement’), is entered into by CITIBANK, N.A. (together with any successor hereunder, the
‘Funding Lender”) and CITY OF CHICAGO, a municipality and home rule unit of local
government duly organized and validly existing under the Constitution and iaws of the State of
lMinois (together with its successors and assigns, the “Governmental Lender”), and; -

RECITALS

WHEREAS the Governmental Lender has been duly created and organized pursuant to
and in accordance with the provisions of Article VIi, Section 6 of the 1970 Constitution of the
State lllinois, for the purpose of providing a means of financing the costs of residential
ownership and development that will provide decent, safe and sanitary housmg for persons of
_ low and moderate income at pnces or rentals they can afford; and

WHEREAS, the Governmental Lender is authorized: (a) to make loans to any person to
provide financing for rental residential developments located within the jurisdiction of the
Governmental Lender and intended to be occupied in part by persons of low and moderate
income, as determined by the Governmental Lender; (b) to incur indebtedness for the purpose
‘of obtaining moneys to make such loans and provide such financing, to establish any required -
reserve funds, and to pay administrative costs and ‘other costs incurred in connection with the _
incurrence of such indebtedness of the Governmental Lender; and (c) to pledge all or any part
of the revenues, receipts or resources of the Governmental Lender, including the revenues and
receipts to be received by the Governmental Lender from or in connection with such loans, and .
to mortgage, pledge or grant security interests in such loans or other property of the
Governmental Lender in order to secure the payment of the principal of, prepayment premium, if
any, on and interest on such indebtedness of the Governmental Lender; and :

WHEREAS, Hairpin Lofts LLC, an lllinois limited liability company (the “Borrower”), has
requested the Governmental Lender to enter into this Funding Loan Agreement under which the
Funding Lender (i) will advance funds (the “Funding Loan") to or for the account of the-
Governmental Lender, and (i) apply the proceeds .. of the Funding Loan to make a loan (the
. “Borrower Loan") to the Borrower to finance the acquisition and rehabilitation of a muiti-family .
-rental housing development located in Chicago, lllinois, known as Halrpln Lofts Apartments (the._
' “Project) and

WHEREAS, SImultaneoust with the dellvery of this. Fundmg Loan Agreement the :

Gove_rnmental Lender and the Borrower will enter into a Borrower Loan Agreement dated as of

(as it may be supplemented or amended, the “Borrower Loan. Agreement’),

whereby the Borrower agrees to make loan payments to the Governmental Lender in an amount

“which, when added to other funds available under this Funding Loan Agreement, will be

sufficient to enable the Governmental Lender to repay the Funding Loan and to pay all costs
and expenses related thereto when due; and _ _

WHEREAS, to evidence its payment obllgatlons under the Borrower Loan Agreement, -
the Borrower will execute and deliver to the Governmental Lender its Promissory Note (the
- “Borrower Note") and the obligations of the Borrower under the Borrower Note will be secured
by a lien on and security interest in the Project pursuant to a Muitifamily Mortgage, Assignment
of Rents, Security Agreement dated as of . 20__ (the “Security Instrument’), made by
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the Borrower in favor of the Governmental Lender, as assigned to the Funding Lender to secure
the performance by the Governmental Lender of its obligations under the Funding Loan; and

_ WHEREAS, the Governmental Lender has executed and delivered to the Funding
Lender its promissory note dated _ __(the “Governmental Lender Note") evidencing
its obligation to make the payments due to “the Funding Lender under the Funding Loan as
provided in this Funding Loan Agreement, all things necessary to make the Funding Loan
Agreement, the valid, binding and legal limited obligations of the Governmental Lender, have
been done and performed and the execution and delivery of this Funding Loan Agreemeént and
the execution and delivery of the Governmental Lender Note, subject to the terms hereof, have
in all respects been duly authorized:;

NOW, THEREFORE, in consideration of the premises and the rnutual represen'taticns,
covenants and agreements hereln contained, the partles hereto do hereby agree as follows:

ARTICLE |
DEFINITIONS;. PRINCIPLES OF CONSTRUCTION-

Section 1.1. Definitions. For all purposes of this Funding Loan Agreement except as
otherwise expressly provided or unless the context otherwise clearly requires:

(a) - Unless specifically defi ned herem all capitalized terms shall have the meanlngs
ascribed thereto in the Borrower Loan Agreement.

" (b) The terms “herein, “hereof’ and “hereunder” and other words of similar import
refer to this Funding Loan Agreement as a whole and not to any particular Article, Section or
other subdivision. The terms “agree” and “agreements” contained herein are intended to
include and mean “covenant" and “covenants.” o .

(© All references made (i)in the neuter, masculine or feminine gender shall be
deemed to have been made in all such genders, and (ii) in the singular or plural number shall be
deemed to have been made, respectively, in the plural or singular number as well. Singular
terms shall rnctude the plural as weII as the singular, and vice versa. - '

(d Al accountlng terms not- otherwrse defi ned hereln shall have the meanings
- assigned to them, and all computations herein provided for shall be made, in accordance with
the Approved Accountrng Method. All references herein to “Approved Accountrng Method" refer
to such principles as they exist at the date of applrcatlon thereof

 (e) AII references in this instrument to designated “Articles,” “Sectlons and other
subdivisions are to the designated Articles, Sections and subdlwswns of this mstrument as -
ongrnally executed

4] Al references in this instrument to a separate instrument are to such separate
. instrument as the same may be amended or supplemented from tlme to time pursuant to the -
applicable provisions thereof. .

(9) References to the Funding Loan as "tax—exempt or to the “tax-exempt status” of
. the Funding Loan are to the exclusion of interest on the Funding Loan (other than any portion of
the Funding Loan held by a “substantial user” of the facilities with respect to which the proceeds
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of the Funding Loan were used or a “related person” within the meaning of Section 147 of the
Code) from gross |ncome for federal income tax purposes pursuant to. Section 103(a) of the
Code. :

(h) The following terms have the meanings set forth below:

“Affi hate shall mean, as to any Person, -any other Person that, directly or indirectly, |s in
Control of, is Controlied by oris under common Control with such Person

“Authonzed Amount” shall mean $[Loan Amount] the maximum pnnc1pa| amount of the
'Funding Loan under this Funding Loan Agreement

: “Authorized Denomination” shall mean $100 000 principal amount and any multrple of
$5,000 in excess thereof .

“Authorized City Representative_” shall ha\(e the meaning as set forth in the Ordinance.

“Beneficial Holder" shall mean the Person in whose name an interest in the
Governmental Lender Note is recorded as beneficial holder of interest in the Governmental -
Lender Note by the Funding Lender or by a Securities Depository, a Participant or an Indirect

- Participant on the records of the Funding Lender or of a Securities Depository, a Partumpant or
an Indirect Participant, as the case-may be, or such Person 'S subrogee

“Bond Counsel” sha!l mean, colle_ctlvely,.Thompson Coburn LLP and Charity Associates,
P.C. or any other attorney or firm of attorneys designated by the Governmental Lender and
approved by the Funding Lender having a national reputation for skill in connection with the .
. -authorization and issuance of municipal obllgatlons under Sectlons 103 and 141 through 150 (or
“-any successor provisions) of the Code.

“Bond Counsel Approving Oplnlon shall mean an opinion of Bond Counsel substantially -
to the effect that the Funding ‘Loan constitutes .a valid and binding- obligation of the
Governmental Lender and that, under existing statutes,: regulations published rulings and
jud|0|al decisions, the interest on the Funding Loan is excludable from gross income for federal
income tax purposes (subject to the inclusion of such customary exceptlons as are acceptable
to the recipient thereof) :

“Bond Counsel No Adverse Affect Opinion” shall mean an opinion of Bond Counsel to
the effect that the taking of the action specified therein will not i |mpa|r the exclusion of interest on -

the Funding Loan from gross income for purposes of federal income taxation (subject to the
~ inclusion of such cust